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EXHIBIT "D"

RECEIVEL 5 =4 =
. FILED
. g-dv
orn BURY B 880 00 4if 197

The undersigned, being over the age of twenty-onepc(Rij- ysars,

forming a nonstock, nonprofit Kentucky corporat1%§EQHﬂaecq:d<

with the provisions of Kentucky Revised Statutes apter.273,/

do hereby voluntarily associate themselveg for ﬁﬁ&'ﬁﬁpn:pg‘»ﬁ;@
[

1. Hame. The Corporation’s  name shall be
Prestwicke/Canterbury Homeownera Association, Inc.

2. Duration. The Corporation’s duration ghall be perpetual.

3. Definitions. As used in these Articles of Incorporation
the following terms shall have the following meanings:

{a} "Declaration" shall mean any Declaration of
Covenants, Conditions and Restrictions and Reservation of Easements
as amended from time to time, affecting Prestwicke and Canterbury
subdivisions in Kenton County, Kentucky.

(k) '"Developer" shall mean The Drees Company, a Kentucky
corporation, Arlinghaus Bulilders, Inc., a Kentucky corporation and
Ashley/Canterbury Partnership, a Kentucky general partnership and
shall include any person, corporation or association to which they
may expressly asslgn their rights, or any of them, from time to
time, under these Articles of Incorporatiocn.

{c) "Tract" shall mean each subdivided lot or simi}ar
property, the owner of which is a member of the Corporation
pursuant to the Declaration.

4. Purposes. The Corporation 1is organized under the
Kentucky Nonprofit Corporation Act and the purposeg and objects for
which the Corpeoration is formed are as follows:

(a) To promote the sccial welfare and serve the common
good and general welfare of the members of the Corporation and to
construct, operate, maintain and repair any common area, whether
owned by the Corporation or not, as contemplated by the
Declaration.

{b}) Notwithstanding the generality of the foregoing, the
Corporation shall not (1) devote more than an insubstantial part of
its activities teo attempting to influence legislation by propaganda
or otherwise, or (2) directly or indirectly participate in,
intervene in (inciluding the publishing or distrlbuthg of
statements), any political campaign on behalf or in oppositicn to
any candidate for public office.
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5. Powers. In addition to all other powers the Corporation
may have pursuant to the Kentucky Nonprofit Corporation Act, the
Corporation shall have the powers ta:

(a) Exercise and enforce any right or privilege assigned
to it under the Declaration; and

{b) Assass, levy and collect assessments against each
Tract and against members of the Corporation as provided in any
Declaratiocn.

6. internal Affajys. Provisions for the regulation of the
internal affairs of the Corporaticn, including provisions for the
distribution of assets on dissoclution or final liguidation, are:

(a) The membership of the Corporation shall consist of
the members designated from time to time in the Declaration, and
such members shall be classified as follows:

(1) <lass A membership shall consist of all Tract
owners, with the exception of the Devaloper.

(2) Class B membership shall consist of the
Developer. The Class B membership shall cease
and be converted to Clase A membership on
December 31, 2010, or at such earlier time as
the Class B members voluntarily resigns in
writing their Class B membership rights.

(b) Each Class A member shall have one vote in respect
of each Tract owned by such member, and the Class B members shall
have five (5) votes in respect of each Tract owned by such members.

(c) Nothing in these Articles of Incorporation shall
limit the right of the Developar to alter in any way its plans for
the development of the Tracts at any time and from time to time.

(d) No part of the Corporation’s net earnings =zhall
inure to the benefit of any individual or any shareholder of the
Corporatieon, except that the Corporation shall be authorized and
empowered to pay reasonable compensation for services rendered.

{(e) Upon the dissolution or final ligquidation of the
Corporaticn, the Board of Directors shall, after paying or making
provision for the payment of all of the liabilities of the
Corporation, dispose of all of the asmets of the Corporation to one
or more organizations designated by the Board of Directors at that
time, to be used in such manner as in the judgment of the Board of
Directors will best accomplish the general purposes of the
Corporation. Any of such assets not so disposed of shall be
disposed of by a court of competent jurisdiction in the county in
which the principal office of the Corporation 1s then located,
exclusively for such purposes or to such organization or
organjzations as gaid court shall determine, which are organized



pook 0303 326

and operated exclusively for such purposes.

7. Office and Agent. The address of the Corporation shall
be 211 Grandview Drive, Ft. Mitchell, Kentucky 41017, The name
and address of the Corporation’s initial Registered Agent shall be
Thomag Miller, 211 Grandview Drive, Ft. Mitchell, Rentucky 41017.

8. # s} - The number of directors constituting
the Corporation’s initial Board of Directors shall be three (3),
and the names and addresses of the persons who are to serve as the
initial directors are:

HAME ADDRESS

Thomas Miller 211 Grandview Drive

Ft. Mitchell, Kentucky 41017

749 Dudley Pike
Edgewood, Kentucky 41017

Joseph Arlinghaus

Michael Link Robinson 3248 New Orleans Drive

Edgewood, Kentucky 41017

8. Anendment. These Articles of Incorporation may be
amended in the manner now or hereafter provided by Kentucky Statute
for the amendment hereof, but only with the assent of seventy-five
percent (75%) of the total number of wvotes held by the entire
mawbership of the corporation. .

10. Incorporators. The names and addresses of the
incorporators are Thomas Miller, 211 Grandview Drive, Ft. Mitchell,
EKentucky 41017, Joseph Arlinghaus, 749 Dudley Pike, Edgewood,
Kentucky 41017 and Michael Link Robinson, 3248 New Orleans Drive,
Edgawood, Kentucky 41017.

11. Elimination of Personal Liability of Directors. No
director of the Corporation shall be personally liable for monetary
damages for breach of his/her duties ag a director, provided,
however, that this provision ghall not eliminate or limit the
liability of any director for:

(a) Any transaction in which the director’s perscnal
financial interest is in conflict with the financial interests of
the Corporation,

(b} Acts or omissions not in good faith or which involve
intentional misconduct or are known to the director to be in
violation of law.
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. {(c) Any transaction frem which the director derived an
improper personal benefit,

 IN WITNESS WHEREOF, the incerporators have signed triplicate
originals of these Articles of Incorporation on Otd. =7 B

1992, L

‘Thomas Miller

L

ﬂbsebh Arlinghaus

WML T

Michael Link Robinson

STATE OF KENTUCKY H
s 88:
COUNTY OF KENTON :

. The foregoing instrument was acknowledged be
Miller, Joseph Arlinghaus and hael: i
, 1992, ;

fore me by Thomas

381 oo ¥ ere RRatd

AR | L. WRIGHT
My commission expires: W%??ﬂﬂﬁt

This instrument prepared by:
Stephen R. Hunt, Eag.,
Aronoff, Rosen & Stockdale
1600 Star Bank Center .

425 Walnut Street
Cincinnati, Ohio 45202

duty 20, 1992/ioh tedrivesprestwiciarticles,he)
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EXHIBIT "B"

BY-LAWS

oF

PRESTWICKE/CANTERBURY HOMEOWNERS ASSOCIATION, INC.

I certify that the following By-Laws, consisting of thirteen

pages,

Prestwicke/Canterbury Homecwners Assocéation, Inc.,

are the By-Laws adopted by the Board of Directors of

by unanimous
1992,

written action of Directors dated 3N oa» of Ty

~ . y -;)h

T et g B g
Michael L. Robinson,
Secretary
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BY-LAWS
oF

PREBTWICKE/CANTEREBURY HOMEOWNERS ASSOCIATION, INC,.

ctio i

1.1 4, at - The annual meeting of the members shall
be held during the first guarter of the year at a time designated
by the Board of Directors,

1.2 gpecial Meetinga. Special meetings of the members may be
called {(a) at any time by the Board of Directors, or (b} by members
holding in the aggreg;te twenty percent (20%} the voting power of
all members. The secretary shall call a speclal meeting to be held
at a time fixed by the secrstary, but not less than ten (10) days
nor more than thirty-five (35) days after the secretary shall have
received (a) a written request from the Board of Directors, or (b)
a petition signed by members holding in the aggregate twenty
percent (20%} of the voting power of all members. If the secretary
neglects or refuses to issue such call, then the call may be issued
by (a) any Director, or (b} a member who signed the petition.

1.3 PRlace of Meetinggs. Meetings of the members shall be held
at the registered office of the Corporation unless the Board of
Directors by resclution designates a different place for the
meeting, in which case the meeting shall be held at the place thua
designated.

1.4 ot] [+] s. The secretary shall cause written
notice of the time and place of each annual meeting of the members

to be delivered, either personally or by mail, to the menbers
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entitled to vote not less than ten (10) nor more than thirty-five

(35} days before the date of the meeting.

3.5 MWaiver of Notjce.
meeting of members without protesting the lack of proper notice

The attendance of any member at any

shall constitute a walver of such notice.

1.6 Quorum. Except as provided in the Declaration, members
holding twenty percent (20%) of the votes entitled to be cast on
the matter to be voted upon represented in person or by proxy shall
constitute a quorum at a meeting of members.

1.7 Action without Meeting. Any action required or permitted
to be taken at any meéting of the members entitled to vote may be
taken without a meeting if a consent thereto in writing, setting
forth the action so taken, is signed by all members entitled to
;ota and such written consent is filed with the minutes of
proéeedings of the members entitled to vote.

1.8 Susvension of Voting Privileges.

eligible to vote or to be elected to the Board of Directors who is

to member shall be

ghown on the books of the corporation to be more than sixty {60)
days delinguent in the payment of any assessment due the
corporation.
Bection 2. Board of Directors

2,1 Humber and Term of Office. Tha affairs of the
Corporation shall be managed by the Board of Directors. Until the
first annual meeting, the initial Board shall consist of three (3)
Directors appointed by the Class B Member whe shall szerve until

their respective successors are appointed and gqualified. Developer
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appointed Directors need not be Members of the Association.

Except as otherwise hereafter provided and except for the
period during which the Developer shall control the Board,
Directors shall be elected for three {3) year terms of office and
shall sarve until their respective successors are elected and
qualified. Any vacancy which occurs in the initial or any
subsequent Board, by reason of death, resignation, removal, or
otherwise, may be filled at any meeting of the Board by affirmative
vote of a majority of the remaining Directors representing the same
class of Members who elected or appointed the Director whoge
pesition has become vacant. Any Director elected to £111 a vacancy
shall serve as such until the expiration of the term of the
Director whose position he or she was elected to £111.

At the first annual meeting, the Board of Directors shail
expand from three (3) te five (5). At such meefing, the Class B
Hembers shall appoint three (3) Directors‘for a three (3) year
term. Thereafter, at each tri-annual meeting the Class B Member,
until such time as the Developer shall transfer contrel of the
Board to the Class A Members, sghall appoint three {3) Directors for
a three (3) year term.

At the first annual meeting, the Class A Members shall elect
two (2} Directors. One of the Directors shall be elected for a
three (3) year term and one of the Directors shall be elected for
a two (2} year term. At the expiration of the term& of such

Directors, until such time ag the Developer shall transfer control

of the Board to the Class A Members, the Class A Members shall, at
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the annual meeting, elect successor Directors for a three (3) year
term. All elacted Directors, and thelir successors, shall be Owners
or residents,

The Developer shall transfer control of the Board to the Class
A Membere at the first annual meeting after the eariler of the
following events: (1) Minety percent {90%) of the total number of
living units that may be constructed in all phases of the property
have been sold and conveyed; or {ii) December 31, 2010, or (1ii)
abandenment of the Property by Developer. The Property shall be
deemad abandoned by Developer if no construction of a Living Unit
has been commenced by’it on at least one previously unimproved Lot
for a period of Seven Hundred Thirty (730) consecutive days. At
-this meeting, all Developer appointed Directors shall be deamed

removed from office, and the Class A Members, including the

Developer If it is then an Owner, shall alect a Director to fill
each vacancy on the Board, The terms of said elected Directors
shall be from one (1} to three (3) years, as determined "by the
Board, so that in any one (1) year thereafter, the terms of no more
than two (2) nor less than one (1) Director shall explire, At all
times after this wmeeting, all Directors, and their successors,
shall be elected by Class A Members and shall be elected for a
three (3} year term. Additionally, at all times after this
meeting, the Board shall be structured to consist of at least two
(2) Directors who shall be Owners or residents of Prestwicke

Subdivision and at least one (1) Director who shall be an Owner or

a2 resident of Canterbury Subdivision.

333
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Notwithstanding anything above to the contrary, the Class B
Hember may, be written notice to the Board, at or before any annual
meeting, relinguish to the Class a Members, the Class B Members
right to elect one or more Directors at such annual meeting
pureuant to this section.

2.2 Meatings. A regular meeting of the Board of Pirectors
shall be held immediately after the annual meeting of thefmembers
or any special meeting of members at which a Beard of blrectors is
elected. Special meetings of the Board of Directors may be called

by the President or by any two Directors.

2.3 Notice-Wajiver.

meetiny of Directors shall ba served upon or telephoned to each

Notice of the time and place of each

Director at least twenty-four {24) hours, or wailed to each
Director at his address ae shown by the books of the Corporation at
least forty-eight (48) hours, prior to the time.Bf the meeting.
Hotice of any meeting of Plrectors may be waived either before or
after the meeting by any Director. The attendance of any Direétor
at any meeting of birectors without protesting the lack of proper
notice shall be deemed to be a walver of notice of that meeting.
2.4 Quorum,

constitute a gquorum for the transaction of business. Every act or

A majority of the number of Directors shall

decision done or made by a majority of the Directors present at a
duly held meeting at which a quorum is present shall be regarded as
the act of the Beoard of Directors.

2.5 Removal. Any Director may be removed from tha Board of

Dirsctors, with or without cause, by a majority vote of the members
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of the Corporation.
2.6 Compensa . Mo birector shall receive compensation for

any service he may render to the Corporation. However, any

pirector may be reimbursed for his actual out-of-pocket expenses

incurred in the performance of his duties.

2.7 Actiop Hithout Meeting. Any action required or permitted

to be taken at any meeting of the Board of Directors may be taken
without a meeting if a consent thereto in writing, setting forth
the action so taken, is signed by all members of the Board of
Directors and such written consent is filed with the minutes of
proceedings of the Poard of Directors.

2.8 pDuties. It shall be the duty of the Beard of Directors

to manage, operate and maintain certain real property owned or to

be owned by the corporation, or constructed for the benefit of the

corporation.

on 3. N ation of actors

3.1 Nemination.

Directors shall be made by a Nominating Committee, Nominations may

Nomination for election to the Poard of

also be made from the floor at the annual meeting. The Nominating
Committee shall consist of a Chairman, whe shall be a member of the
Board of Directors, and two or more members of the Corporation.
Tha Nominating Committee shall be appointed by the Board of
Directors at least thirty (30) days prior to each annual meeting of
the members, to serve from the time of appointment until the clese
of the next annual meeting, such appointment shall be announced at

each annual meeting. The Nominating Committee shall wake as many

i
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nominations for election to the Beard of Directors as it shall in
its discretion determine, but not less than the number of vacahcies
that are to be filled by election.

80 is

4.1 OQffjicers.

Presidents and shall have a President, a Secretary and a Treasurer,

The Corporation may have one or more Vice

all of whom shall be elacted by the Board of Directors. The
Corperation may also have such asaistant officers as the Board of
Directors may deem necessary; all of whom shall be elected by the
Board of Directors er chosen by an officer or officers deslgnated
by 1it. Any two or ﬁbre offices may be held by the same person
except the office of President and Secretary,

4.2 -1} t d Re + Any officer may be removed from
office with or without cause by the Board of Directors. Any
officer may resign at any time giving written notice to the Board
of Directors, the President or the Secretary. Such resignation
shall take effect on the date of receipt of such notice or at any
later time specified therein, and unlesze otherwise specified
therein, the acceptance of such resignation should not be necessary
to make it effective. The vacancy of any office may be filled by
appointment by the Board of Directors.

4.3 pPresjident. The President shall

(a) Have general charge and authority over the business
and affairs of the Corporation subject to the direction of the
Board of Directors,

(b) Have authority to preside at all meetings of the
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members and of the Board of Directors,

(¢) Have authority acting alone, except as otherwise
directed by the Board of Directors, to sign and deliver any
document on behalf of the Corporation, and

{d) Have such other powers and dutles as the Board of
Directors may assign to him.

4.4 Vice President. The Vice President, or if there is more
than one Vice President, the Vice Presldents in the order of thelr
seniority by designation (or if not designated in the order of
thelr seniority of election}, shall perform the dutles of the
president in his absence. The Vice President shall have such other

powers and duties as the Board of Directors or the President may

_asglgn to him.

4.5 BSecretary. The Secretary shall
(a) Issue notices of all meetings for which notice 1is
required to be given,
(b) Keep the minutes of all meetings and have charge of
the corporate record books, and
(¢) Have such cother duties and powers as the Board of
Directors or the President may assign to him.
4.6 Treasurer. The Treasurer shall
(a) Have the custody of all funds and securities of the
Corporation,
{b) Keep adequate and current accounts of the
Corporation’s affairs and transactions, and

{e) Have such other duties and powers as the Board of

337
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Directors or the Presldent may assign to him,

4.7 other oOfficers.

Corporation shall have such authority and perform such duties in

Other officers and agents of the

the management of the Corporation as the Board of Directors or the
President may assign to them.
a on § [=] 88
5.1 gCommittees. The Board of Diractors may appoint a %inance
and Maintenance Committee as provided in the Declaration. The
Board of Directors shall also appolnt a Nomlnating Committee, as
provided in these By-Laws. In addition, the Board of Directors
shall appoint other committees as deemed appropriate in carrying
out its purposes.
Bection 6. Assesaments
6.1 Assessments. The Board of Directors shall annually
assess edch owner of a Tract (as defined in the corporatich’s
Articles of Incorporation) in accordance with the provisions of the
Declaration of Covenante, Conditions and Restrictions and
Reservation of Easements recorded in the office of the Kenton
County, EKentucky, Clerk, that affect any portion of Prestwicke ox
Canterbury subdivizions.
ennification and Insurance Proviasio
7.1 Indemnification. To the extent permitted by law, the

Corporation shall indemnify any Director, officer, former Director

ction 7.

and/or former officer against all expenses, including attorney
fees, actually and reasonably incurred by him/her in connection

with the defense of any action, suit or proceeding, civil or

10
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criminal, in which he/she is made a party by reason of being or
having been such Director or officer, except in relation to matters
ag to which he/she shall be adjudged in such action, suit or
proceeding to be liable for nagligence or misconduct in the
performance of his/her duties to the Corporation. The Corporation
shall make said indemnification, so long as the Director or officer
orf former Director or former officer acted in good faith and in a
manner he/she reasonably believed to be in or not opposed to the
best interests of the Corporation, and with respect to a c¢riminal
action, sult or proceeding, sc long as he/she had no reasonable
cause to bellieve tﬂat his/her oconduct was unlawful. The
termination of any action, sult or proceeding by judgment, order,
settlement, or conviction, or upon a plea of nolo contendre or its
aéuivalent, shall not, in itself, create a presumption that the
person did not act in good faith and/or in a manner which he/she
feasonably believed to be in or not opposed to the best interests
of the Corporation and with respect to any criminal action, suit or
proceading, that he/she had reasonable cause to believe that
hig/her conduct was unlawful.

Any indemnification under this sectlion, unless ordered by a
court, shall be made by the Corporation only as authorized in the
specific case upon a determination that indemnification of the
bDirector, officer or former Director or former officer is proper in
the c¢ircumstances because he/she has met the applieab}e standards
of conduct set forth in this Section. B8uch determinatlon =hall be

made by (a) a majority vote of a quorum of the Directors who were

11
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not and are not parties to or threatened with any such action, suilt
or proceeding, or (b) if such quorum is not attainable or Lf a
majority vote of a guorum of disinterested Directors so directs, in
a written opinion by independent legal counsel who has been
retained by the Corporation, or (c) by a court of competent
Jurisdiction, or (d) by the court in which such action, suit or
proceeding was brought. ’

Expenses, including attorney fees, incurred in defending any
action, suit or proceeding referred to in this sectlon, may be paid
by the Corporation in advance of the final disposition of such
action, suit or proceeding as authorized by the Board of Directors
in the specific case upon the recelpt of an undertaking by or on
behalf of the blrector, officer or formef Director or former
officer, to repay sucp amount, unless it shall ultimately be
determined that hes/she is entitled to be indemnifjea by the
Corporation as authorized in this Section.

The indemnification provided by this Section shall not be
deemed exclusive of any other rights to which those seeking
indemnification may be entitled as a matter of law, under any
insurance policy purchased by the Corporation or under any other
agreement,

7.2 Insurance. The Corporation may purchase and maintain
insurance on behalf of any person who is or was a Director,
officer, employee or agent of the Corporationm, protecting said
persons against any liablliity asserted against him/her and/or

incurred by him/her in any such capacity or arising out of his/her

12
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status as such, whether or not the Corporation would have
indemnified him/her against such liability under Section 7.1 of

these By-laws.

Bection 8. Mjscellansgus
8.1 Books and Records. Tha books, records and papers of the

corporation shall at all times, during reascnable business hours,
be subject to inspection by any member. The Declaration, the
Articles of Incorporation and the By-Laws of the corporation shall
be available for inspection by any member at the principal office
of the corporation, where copies may be purchased at a reasonable
aost,

8.2 cConfljict.

Articles of Incorporation and these By-Laws, the Articles ghall

In the case of any conflict between tha

éontrol: and in the case of conflict between the Declaration and
these By-Laws, the Declaration shall control.

8.3 Amendments The By-Laws of the Corporation may be amended
from time to time by a two-thirds (2/3) vote of the Board of

Directors.

July 23, 1992/10b {edrive\prestwici\by-1sws.ho)
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NOW, THEREFORE, the Declarant hereby declares that all of the
real property described in Exhibita "A" and "B" and such other
property ae may be subjected to the provisions hereof pursuant to
Article II, shall be held, sold and conveyed subject to the
covenants, conditions, restrictions, easements, charges and liens
get forth in this Declaration, and any subdivision plat which
inciludes the Property, which are for the purpose of protecting the
valua and desirabll{ty of, and which shall run with, the real
property and be binding on all parties having any right, title, or
interest in the descrfbed Properties or any part thereof, their
heirs, successors and assigns, and shall inure to the benefit of
each Owner thereof.

”

ARTICLE 1
DEFINITIONS

- The following words when used in this
Declaration shall have the following meanings:

(a) "Articles" and "Articles of Incorporation” shall mean
those Articles, filed with the Secretary of Kentucky, incorporating
Prestwicke/Canterbury Homeowners Association, Inc,, as a
corporation not for profit under the provisions of Kentucky Revised
Btatutes, as the same may be amended from time to time, A true
copy of the Articles as shown in Exhibit "p" ig attached hereto and
made a part hersof.

(b} T"Asszociation" shall mean and refer to the
Prestwicke/Canterbury Homeowners Association, 1Inc., and its
successors and assigns.

(¢) "Board" and "Board of Trustees" shall mean the Board of
Trustees of the Association as provided in the Articles of
Incorporation and By-Laws of the Association. The Board of
Trustees ghall also be known as the "Board of Directors",

(d) "By-Laws" shall mean the By-Laws of the Association, as
the same may be amended from time to time. A true copy of the By-
Laws as shown in Exhibit "E" is attached hereto and made a part
hereof.

{e) "Canterbury Woods Subdivision" shall mean and refer to a
egingle-family subdivieion sltuated on the real property described
in Exhibit "B" together with such portions of any real property as
may hereafter be annexed pursuant to Article II.

(f) "Common Areas" shall mean and refer to all real property,
or any interest therein, including greenbelt or landscape
easements, together with improvements located thereon, for the
benefit, use and enjoyment of all of the Members of the
Association. The "Common Areas" shall also include any areas that

2
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have been specifically designated by the beclarant on a recorded
plat as "Common Areas". The "Common Areas®™ could include, but
shall not be limited to, greenbelt sasement areas, entryways,
landscapa mounde, roadway islands and the undedicated portion of
any roadway or street conveyed to the Association.

(g) "Declarant" shall mean and refer to The Dreas Company, a
Kentucky corporation, Arlinghaus Builders, Inc., a Kentucky
corporation and Asghley/Canterbury Partnership, a Kentucky general
partnership and their successors and assigns.

{h} "Developer" shall mean and refer to The Drees Company, a
Kentucky corporation, Arlinghaus Builders, 1Inc., a Kentucky
corporation, or Ashley/Canterbury Partnership, a Kentucky general
partnership or their successors and assigns if such successors or
assigns should acquire cne or more developed Lots from a Developer
for the purpose of resale to an Owner or for the purpose of
constructing improvements thereon for resale to an Owner. Any
assignee described herein shall bea a "Developer® for purposes of
this Declaration only ae to the Lot or Lots which such assignee has
acquired for the purpose of resale or for the purpose of
constructing improvements thereon for resale to an Owner,

(1) "Development Period" shall mean the period comeencing on
the date on which this Declaration is recorded and terminating on
the earlier of {a) December 31, 2010, or (b) the day next following
the day on which all of the Developers own no part of the Property.

(J) “"Lot" ghall mean and refer to any plat of land shown upon
any recorded subdivision plat of the Proparty or recorded re-
subdivieien thereof with the exception of the Common Areas.

(k) "Member" shall mean any one of those Owners who are
nembers of the Assoclation as provided in Article IV.

{1} "Owner" shall mean and refer to the record owner, whether
one or more persons or entities, of a fee simple title to any Lot
which is a part ef the Propertles, including contract sellers, but
excluding those having such interest merely as security for the
performance of an obligation.

(m) "Prestwicke Subdivision" shall mean and refer to a
single-family subdivision situated on the real property described
in Exhibit "A", together with such portiong of the real property
described in Exhibit "C" as may hereafter be annexed pursuant to
Article II.

(n) "“Property" and "Properties" shall mean and refer to that
certain real property hereinafter described, and such additions
theretc as may hereafter be annexed pursuant to Article IT,
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(o} "Trustee" and "Trustees" shall mean that person or those
persons serving, at the time pertinent, as a Trustee or Trustees of
the Association, and mean that same person or those persons serving
in the capacity of a member of the Board of Trustees of the
Association. BSuch individuals shall alsc be known as "Directors”.

ARTICLE IIX
EROPERTY DEVELOPMENT - ANNEXATION

+ The real property
which is, and shall be held, conveyed, hypothecated or encumbexed,
sold, leased, rented, used, occupled and improved subject to this
Declaration is located in the County of Kenton, State of Kentucky,
and is more particularly described in Exhibits A" and "B" attached
herato and by this reference made a part hereof. The real estate
described in Exhibit "A" shall be developed as a single famlly
subdivision to be known as Prestwicke Subdivision and the real
estate described in Exhibit "B" shall be developed as a slngle
family subdivision to be known as Canterbury Wooda Subdivision.

+ Declarant reserves the right
to subject all or any part of the real property described in
Exhibit "C" to the provisions of this Declaration, sc as to create
a residential planned unit development (PUD) consisting of various
residential properties with permanent Common Areas for the benefit
of sald development. The real property deescribed in Exhibit "c® if
annexed, shall become a part of Prestwicke Subdivision. Such
additional property shall be annexed to the real property describad
in Exhibit "A" as provided in Section 3 hereof. Notwithstanding
the abeve, nothing contained in this Declaration or in the By-Laws
shall obligate the Declarant to annex any additional property to
the property described in Exhiblt "A" and the real property
described in Exhibit "C" ghall remain wholly free from any covenant
or restriction herein contained until so annexed as hereinafter
provided,

e . Except as hereafter
provided, for a periecd of twenty {20) years from and after the date
this Declaration is filed for record, additional property, not
limited to the property described in Exhibit "C", may be annexed to
the above-described Property by the Declarant without the assent of
the Hembers of the Association, 1if any. Thereafter, such
additional property may be annexed only with the consent of fifty-
one (51%) percent of each class of Members of the Association. Any
additional property so annexed, however, must be adjacent to or in
the immediate vicinity of the above-described Property. The scheme
of the within Covenants and Restrictions ghall not, however, be
extended to include any such additional property unless and until
the same is annexed to the real property described on Exhibits "Av
and "B" ag hereinatter provided.
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Notwithstanding the above, for a period of ten (10) years from
and after the date this Declaration is filed for record, The Drees
Company shall have the right to annex to the above-described
Property, the real property described in Exhibit "C" without the
assent of the Members of the Assoclation or any other party. The
real property described in Exhibit "C", 1f annexed, shall become a
part of Prestwicke Subdivisien.

Any annexations made pursuant to this Article, or otherwise
shall be made by recording a supplement to this Declaration with
the Clerk of Kenton County, Kentucky, which supplementary
declaration shall extend the scheme of the within covenants and
restrictions to such annexed property. Such supplementary
Declaration may contain such additional covenants, cenditiens,
restrictions, easements, charges and liens as the Declarant shall
deen appropriate for the purpose of completing the development of
the property.

Section 4. additional Common Areag. Declarant shall have tha
right, from time to time, during the Development Period, to convey
to the Assoclation for nominal or other appropriate conslideration,
and the Assoclation may accept conveyance of any property or
interest in property owned by Declarant along with any structure,
improvement, or other facility iIncluding related fixtures,
equipment and furniehings located thereon. The Association shall
not accept any such conveyance until the conveyance shall have been
approved by the Beoard of Trustees. Upon acceptance of the
conveyance by the Board of Trustees, the property conveyed ghall
constitute Common Areas.

W . Ashley/
Canterbury Partnership shall have the right, from time to timae,
during the Development Perjiod, to convey to the Assoclation for
newninal or other appropriate consideration community facilities
which shall be constructed solely for the benefit of the remidents
of Canterbury Woods Subdivision. The Asscciation shall not accept
any such conveyance until the conveyance shall have been approved
by the Board of Trustees. Upon acceptance of the conveyance by the
Board of Trustees, the property conveyed shall be held for the
benefit of the Owners of Lots in Canterbury Wocds Subdivision and
shall not be considered Common Areas. All costs associated with
the maintenance, use and operation of such facilities shall be
funded by the Annual Maintenance Assessment set forth in Article v,
Saction 3. THE OWNERS AND RESIDENTS OF PRESTWICKE SUBDIVISION
SHALL HAVE NG RIGHT TO USE SUCH COMMUNITY FACILITIES.

Notwithstanding any other provision of this Declaration,
Ashley/Canterbury Partnership does not warrant or represent that
any community facilities will be constructed by or on behalf of
such Developer. 1In determining whather to construct any community
facilitieg for Canterbury Woods Subdivision, such Developer may
consider whether the construction at the timwe of making the
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decision would be economically feasible in light of the then
existing economic conditions, whether such Developer has sufficient
fundas available for the consgtruction, whather the operation,
maintenance and repalr of the community faclliities as constructed
will be adequately funded by the Annual Maintenance Assessments.

BagQ ) owner‘g Ridgh ER n_the m] Areag. Every
Owner and, in the case of rented residences, such Owner’s tenants,
shall have a right to an easement for the enjoyment of, in, and to
the Comwmon Areas, and such right and easement shall bs appurtenant
to and shall pass with title to every Lot, subject to the

following:

{a} The right of the Association, in accordance with its
Articles of Incorporatiocn and By-laws, to borrow money for the
purpose of improving the Common Areas.

(b) The right of the Association to dedicate or transfer all
or any part of the Common Areas to any publlic or municipal agency,
authority or utility for purposes consistent with the purpose of
this Declaration,

(c) ‘The right of the Association or the Declarant to grant
utility easements (including cable television), greenbelt
eagements, sign easements or roadway easements over the Common
Areas,

gectiop 2. _ Delegation of Use. Any Owner may delegate, in
accordance with the applicable By-lLaws of the Assoclation, his
right of enjoyment in and use of the Common Areas to tha members of
his family, guests, and his tenants or contract purchasers who
reside on the Property. ¢

o Co + The title to any portion eof the
Common Areas that is to be owned by the Assoclation in fee simple
shall be conveyed to the Assoclation free and clear of all ljens
and encumbrances; provided, however, that the Declarant shall have
the right from time to time to reserve for the purpose of
development of the Property all or any portion of the Property for
various easements and rights of way, together with the right to
dedicate or grant the same where necessary and customary and the
right of ingress and egress acrcss the Common Areas in. connecticon
with the development of the Property. The Declarant’s rights
hereunder shall not unreasonably interfere with the Cwner'’s
eagement of enjoyment.



so0x U3

ARTICLE IV
ASSOCIATION MEMBERSHIP AND VOTING RIGHTS

+« Every Lot Owner shall be a Member of tha
hgsoclation, and such membership shall be appurtenant to and may
not be geparated from ownership of any Lot. During the Development
Pericd, the Association shall have Class A Hembers (baing all
Owners except Developers} and a Class B Member (Develcpers)., At
such time as the Class B nembership shall terminate, the
Developers, if they are then an Owner, shall become a Class A
Member and continue as such soc long as they shall remain an Owner.

Sectjon 2. Voting Members.

(a) With the exception of a Developers until Class B
menbership has terminated as provided in the Articles, every
person, group of persons or entity who is an Owner of a fee
interest in any Lot which is or becomes subject by covenants of
record to assessment by the Aseociation shall be a Class A Member
of the Association. Class A Members shall be entitled to one vote
per each Lot in which they hold the interest required for
membership,

(b) Clase B Members shall be the Developers which shall be
entitled to five (5) votes for each Lot im which any Developer
holds the interest otherwise required for class A membership
multiplied by the number of residences located or proposed by the
Declarant to he located on such Lot, provided, however, that such
Class B membership shall terminate at such time as provided in the
Articles. -

(c} At such time as Class B membership shall terminate, any
Developer which, for any Lot, holde an interest therein otherwise
required for Class A membership, shall be deemed a Class A Member
with reference to such lot or Lots and entitled to the voting and
all other rights of such Class A Member, If more than one person,
group of perscns, or entity is the record Owner of a fee interest

n any Lot, then the vote for such Lot shall be exercised as they
among themselves determine, bhut in no event shall more than one
vote be cast with respect to any Lot.

ARTICLE V
ASSESEMENTS

Section 1. Covenapt for Assegsmentdg. The Declarant for each Lot
owned by it (and as hereinafter limited by the provisions of this
bDeclaration) and each perscn, group of persons, or entity who
becomes an Owner of a Lot in Prestwicke Subdivision or cantarbury
Woods Subdivision, by virtue of the acceptance of a deed for such
Lot, whether or not it shall be so expressed in any such deed or
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other conveyance, shall be deemed to covenant and agree to pay to
the Assoclation: (1) Annual Common Area Assesements, and (2)
Special Common Aresa Assessments.

The Declarant for each Lot owned by it (and as hereinafter
limited by tha provisions of this Declaration} and each person,
group of persons, or entity who becomes an Owner of a Lot in
Canterbury Woods SBubdivision, by virtue of the acceptance of a deed
for such lot, whether or not it shall be so expressed in any such
deed or other conveyance, shall be deemed to cevenant and agree to
pPay to the Association: (1) Annual Maintenance Assessments, and
{2} Bpecial Maintenance Adsessments,

. L

All assessments referred to above shall be fixed, established
and collected from time to time as hereinafter provided, all
assessments, together with interest thereon as hereafter provided
and costs of collection thereof ilncludlng court coste and
reasohable attorney’s fees) as hereinafter provided shall be a
charge on the land and shall be a continuing lien upon the property
and Lot against which such assessment is made. Each such
assessment, together with msuch interest thereon and cost of
collection thereof as herein provided, shall also be the personal
obligation of the person, group of persons, or entity who was the
Owner of such property and Lot at the time when the assessment fell
due.

gection . . 18 opmon Area A ments Purpoges. The Annual
Common Area Assessments levied by the Association are for the
purpose of promoting the scenic enjoyment, health, welfare and
safety of the residents and for protecting, advancing and promoting
the environmental concept of tha Property and preserving the
aesthetic and ecenic qualities of the development.

To carry out these purposes, an Annual Common Area Assessment
shall be levied by the Association to be used currently, and to
provide an adequate reserve fund for future uge, for the
improvement, expansion and maintenance of the Common Areas,
including, but not limited to, the payment of taxes and insurance
and for repairs, replacements and additions, and for the cost of
labor, equipment, and materials, management and supervision, and
including the maintenance, repair and landscaping of entrance ways
to the community or adjoining roads, lakes or other areas, whether
public or private, which may affect the recreation, scenic
enjoyment, health, welfare and safety of the residents even theough
not owned by the Association. Such Assessment shall not be used
for maintaining or improving any entranceways or community
facliities situated in Canterbury Woods Subdivision.

Be LOR Annual Majintenance A gme Purpogges. ‘The Annual
Maintenance Asseasments levied by the Association are for the
purpose of promoting and maintaining any entranceways or community
facilitiee situated In Canterbury Woods Subdivision. To carry out

:]



these purposes, the Annual Maintenance Assessment shall be lavied
by the Association to be used currently, and fo provide an adegquate
reserve fund for future use, for the improvement, expansion and
maintenance of any entranceways or community facilities situated in
Canterbury Woods Subdivision, including, but not limited to, the
payment of taxes and insurance and for repairs, replacements and
additions, and for the cost of labor, equipment, and materials,
management and supervision of such facilitles. Such Assessment
shall not be used for maintaining or improving the Common Areas.

- VL hlaa Assespper y al Apeupt. Until
January 1, 1993, the Maximum Annual Common Area Assessment for Lots
in Prestwicke Subdivision and Canterbury Woods Subdivision for the
general purpeoses provided In Section 2 of thie Article V shall not
exceed $150.00 per Lot.

The assessment may be billed in advance on a monthly,
quarterly, seml-annual or annual basis. 'The Board of Trustees may
fix the Annual Common Area Assessment for any amount not in excess
of the maximum hereinabove provided for.

~L< on ANnua palitenance asgegsments: In & AMoY
January 1, 1993, the Maxinmum Annual Maintenance Assessment for Lots
in Canterbury Woods Subdivision for the general purposes provided
in Section 3 of this Article V shall not exceed $150.00 per Lot.
IN NO EVENT SHALL THE RESIDENTS OF PRESTWICKE SUBDIVISION BE
AUTHORIZED TO USE THE FACILITIES T0O BE SITUATED IN CANTERBURY WOODS
SUBDIVISION CR BE SUBJECT TO THE ANNUAL MAINTENANCE ASSESSMENT.

The Assesgment may be billed in advance on a monthly,‘

guarterly, seml-annual or annual basis. The Board of Trustees may
fix the Annual Maintenance Assessment for any amount not in excess
of the maximum hereinabove provided for. Tha Asmessment, for Lots
subject to such assessment, shall be fixed at a uniform ratae.

(a) From and after Janpuary 1, 1993, the amount of the Maximum
Annual Assesements, set out in Article V, Sections 4 and 5 above
for all applicable Lots will increase automatically ten (10%)
percent per year in addition te the maximum sum allowed for the
previcus year (whether changed or not), unless prior to the levying
of such new assessment year, the Board of Trustees vote to reduce
any such assessment below that allowed to be changed in such year.
As used herein, the term "allowed to be changed” shall mean the sum
set out in Article Vv, Sections 4 and 5, above, increased and
compounded ten (10%) percent per year beginning with the year
immediately following the conveyance of the first Lot to an Owner.

(b) From and after January 1, 1993, the Maximum Annual
Assessments for all applicable Lots may be Increamed above that
astablished by the preceding paragraph, by a vote of Members as
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hereinafter provided for the next succeeding year and at the end of
such year for each succeeding year. Any change in the Annua
Common Area Assessment made pursuant to this paragraph shall have
the assent of a fifty-one (51%) percent of the total number of
votes held by Class A Members and fifty-one {51%) percent of the
total number of votes held by the Class B Member. Any change in
the Annual Maintenance Assessment mada pursuant to this paragraph
shall have the assent of fifty-one percent (51%) of the total
number of votea held by Class A Members that are owners of Lots in
Canterbury Woods Subdivision and fifty-one percent (51%) of the
total number of votes held by the Daveloper of Canterbury Woods
Subdivision. . .

. In addition to the Annual
Assessments authorized by this Article, the Association may levy in
any assessment year a Speclal Common Area Assessment and/or Special
Malntenance Assessment, applicable to that Year only, for the
purpose of defraying, in whole or in part, the cost of any
construction or reconstruction, unexpected repair or replacement of
a described capital improvement located upon the Common Areas or
the facilities situated in canterbury Woods Subdivision, which cost
has not otherwise been provided for in full as part of the
applicable Annual Assessment, including the necessary fixtures and
personal property related thereto, Any Special Common Area
Asgessment enacted pursuant to this paragraph shall have the
approval of fifty-one (51%) percent of the total number of votes
held by Class A Members and fifty-one ({51%) percent of the total
number of - votes held by the Developer of Canterbury Woods
Subdivision. Any Special Maintenance Assessment enacted pursuant
to this paragraph shall have the approval of fifty-one percent
(51%) of the total number of votes held by the Class A Members who
ars owners of Lots in Canterbury Woods Subdivision and £ifty-one
percent (51%) of the total number of votes held by the Developer of
Canterbury Woods Subdivision. Any Speclal Common Area Assessments
levied by the Asaocciation pursuant to the provisions of this
section shall be fixed at a uniform rate based upon the number of
applicable Lots. Any Special Maintenance Asgessment levied by the
Assoclation pursuant to the previsions of this Section shall be
fixed at a uniform rata based upon the number of Lots in Canterbury
Woods Subdivision. All monieg received by the Association as a
Special Assessment shall be held in trust by the Association for
the benefit of the Members to be used solely for the purpose of
such Special Aesessment and any income derived therefrom shall be
held ag a separate fund and shall be accounted for separately from
the other assets coming under the control of the Assoclation. The
mesessnment may ba billed in advance on a monthly, quarterly, semi-
annual or annual basis. Special Comwon Area Assessments shall be
used solely for the benefit of the Common Areas and related
expenses and Special Maintenance Assessments shall be used solely
for the benefit of the facilities situated in Canterbury Woods
Subdivision.
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Section 8, Commencement of Agsessments. The Annual Common Area
Assessment and Annual Maintenance Assessment shall commence on the
first day of the month feollowing the recording of the plat for the
Property or at such other time as determined by the Board. The
first assessment for any such membership may be made for the
balance of the calendar year and shall become due and payable and
a lien on the date aforesaid. The Board may from time to time
determine the manner and schedule of payments.

It shall be the duty of the Board of Trustees of the
Association to pericdically fix the amount of an assessment against
each Lot for such assessment period and the Board of Trustees shall
make reasonable efforts to fix the amount of an assesement against
each Lot for each aseegement period at least thirty (30) days in
advance of such date or period and shall, at the time, prepare a
roster of the Lots and assessments applicable thereto which shall
be kept in the office of the Assoclation and shall be opened to
inspection by any Owner upon reasonable notice to the Board,
Written notice of an assessment shall thereupon be sent to the
Owner of any Lot subject theretoc. Any Annual Assessment subsequent
to the first Annual Assessment shall become a lien on January 1 of
each year; and any Special Assessments shall become a lien at the
time designated by the Board of Trustees. No notlce of lien other
than this Declaration need be recorded to establish the validity of
any such lien, and this Declaration shall stand as notice thereof.

o . Any provision of this
Declaration or of the Articles of Incorporation or By-Laws of the
Association notwithatanding, a Developer, while there exists a
Class B Msmber, shall be required te pay an assesswment for any
recerded, unsettled Lot in which such Developer has tha interest
otherwise required for Class A membership only in any amount egqual
to ten percent (10%) of the Annual Common Area Assessment, Annual
Maintenance Assessment, Speclal Common Area Assessment and Special
Malntenance Assesement which the Assoclation levies for purposes
get forth in Article Vv, Sections 2, 3 and 7. The provisions of
this Section 9 shall not apply to the aseessment of any Lot held by
& Developer for rental purposes that is or has been occupied as a
residence; in which event the Developer ghall be required to pay
the full amount of the assessments levied thereon.

+ The Assoclation shall, upon
demand, at any reasonable time, furnish to the Owner liable for
assessment a certificate in writing signed by an officer or other
authorized agent of the Association, setting forth the status of an
assessment, 1.e., whether the same is paild or unpaid. Such
certificate shall be conclusive evidence of the payment of any
assessment thereln stated to have been paid. A reasonable charge
may be levied in advance by the Association for each cerxtificate so
dalivered.

1l

- . Any assessment levied
pursuant to these covenanta which is not paid on the date when due
shall be delinguent and shall, together with such Interest thereon
and cost of collection thereof, as hereinafter provided, thexeupon
become a continuing lien upon the property which shall bind such
Lot in the hands of the then Owner, his heirs, devisees, personal
representatives and assigns. The personal obligation of the then
Owner to pay any assessment, however, shall remaln his personal
obligation for the statutory period and shall not pass to his
successors in title unless expressly assumed by them with the
consent of the Assoclation.

If any assessment is not pald within fifteen (15) days after
the due date, such assessment shall bear interest at tha rate of
ten percent (10%) per annum, and the Associatlion may bring an
action at law against the Owner personally obligated to pay the
game, or foreclose the lien against the property, in aelther of
which events interest, costs and ressonable attorney’s fees shall
be added to the amount of such assessment. No Owner shall waive or
otherwise escape liability for the assessments herein provided for
by non-use of the Commen Areas or community facilities or
abandenment of his Lot.

In addition to the ten percent (10%) per annum interest
provided above, the Board of Trustees in its discretion, may
establish a reasonable late charge to be pald in the event of any
assessment that is not paild within fifteen (15) days after due
date, provided that such late charge shall not exceed a sum aqual
to ten (10%) percent of the amount of the aseessment which is
delinquent by fifteen (15) days.

t @. The lien of the
assessments provided for herein shall be subordinate to the lien of
any first mortgage. Sale or transfer of any Lot shall not affect
the aseessment llen. However, any first mortgagee who obtains
title to a Lot pursuant to the remedies in the mortgage or through
foreclosure shall not be liable for more than six {5} manths of the
Lot’s unpald assessmenta and/or charges accrued before the
acquisition of title to the Lot by the mortgagee.

<1~ 00, ApLED ontribu rea ASpessmel &

Closipg. Within sixty (60) days after the date of the closing on
the purchase of a Lot, the purchaser shall be reguired to pay a sum
equal ta one (1} year of the current Annwal Common Area Assessment
for a Lot as such purchaser’s initial capital contribution to the
working capital of the Assoclation. This assessment shall be used
by the Assoclation for its operating expenses. Such assessment is
noet an advance payment of assessments, and it will not be held in
any sort of trust or reserve account. Additionally, within sixty
(60) daye after the date of such closing, each purchaser of a Lot
shall be required to pay a pro rata share of the Annual Common Area
Assessment for the balance of the current year to the extent that

12
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‘community facilities,

such assessment 1is not otherwise being collected by the

Assoclation. A Developer shall be exempt from the assessments
collected pursuant to this section.

ARLICLE VI

INSURANCE

gection 1. Liability Insurange. The Association shall obtain and
maintain a Comprehensive policy of public 1llakility insurance
covering the Common Areas and any other facilitles insuring the
Association, Trustees, and Owners and members of their respective
families, tenants and occupants in an amount of not less than One
Millicn Dollars {$1,000,000.00), per occurrence for personal injury
and/or property damage. This insurance ehall include protection
agalnst such risks as are customarily covered with respect to a
development similar in construction, location and wuse, as
determined by the Board. The insurance eshall contain a
ngaverability of interest" endorsement which shall preclude the
insurer frem denying the claim of a residential Owner, tenant or
occupant because of negligent acts of the Association, the Board,
or other Owners, tenants or occupants.

Section 2, _Casualty Ingurance. The Association shall obtaln and
maintain fire, lightening and extended coverage or similar

‘insurance in an amount of not less than one hundred percent (100%)

of the replacement cost thereof on all Common Areas and any
Thia insurance shall include protection
againat such risks as are customarily covered with respect to a
development similar in construction, location and use, a=s
determined by the Board. Said insurance shall be payable to the
Association and the proceeds from which shall be used to reéstore or
replace any Common Area or community facility damaged or destroyed
by any peril covered by said insurance.

Section 3.  Other Insugxance: Allocation. In addition, the
Assoclation shall obtain and maintain Trustees’ and Officers’
liability insurance and such other insurance as the Board may deem
desirable from time to time. The cost of any insurance purchased
pursuant to this Article VI shall be allocated to the Common Areas
and community facilities in such percentage as determined by the
Board from time to time.

. In the event the improvements
forming a part of the Common Areas, any community facilities or any
portion thereof shall suffer damage or destruction from any cause
or peril which shall not be sufficient to pay the cost of repair,
restoration or reconstruction, then, the Assocliation shall advance
such costs in excess of available insurance proceeds, The amount
so advanced by the Association shall become a Special Assessment
against all of the Lots for which whosze benefit the ampunt was Bo
advanced, and such assessment shall have the same force and effect,
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and if not pald, may be enforced in the same manne

r as here
provided for the nonpayment of assessments. The action requiread ég
be taken by the Association under this Section shall not require
any vote of the Members of the Association.

; 5. The Board shall cbtain fidelit
coverage, naming the Assocliation as an Insured, with r:;pegtbogg
any person or agent handling Association funds in an amount of not
;;::dthan Five Thousand Dollare ($5,000.00) as determined by the

Ee on Finance apd Ma enance CmE e Othe QM e
The Board of Trustees may appoint a Financ nt .
Committee consisting of not more than five (§;aﬂgm§21§nﬁ:?32§§
hesoclation. This Committee shall prepare the annual budget of the
Amsociation for submission to the Board of Trustees. The Committee
shall also make recommendations to the Board of Trustees as to the
amount of the Annual Aseessments to be lavied by the Board of
Trustees. Additionally, the Committee shall make recommendations
to the Board of Trustees as to the needs, repairs and monetary
requirements for the Common Areas and any community facilities,

The Board, at its discretion, shall have the ;ight to appoint other

Committees, including Architectur
{ommittees, incl L al Control Committees as provided

ARTICLE VIII
ARCHITECTURAL CONTROL

. Except for th igi
construction of residences, Common Areas, community fa§11?§1§s"3t

other structures by a Developer or builder, no build

wall or other structure shall be commenced,'erected origgln£§?§:é
upon the Propertles, nor shall any exterior additiom to or change
or alteration therein be made until the plans and specifications
showing the nature, kind, shape, height, materials and location of
the same shall have been submitted to and approved in writing by an
Architectural Control Committee appointed by the Board of Trustees
of the Association. The Board shall appoint one Architectural
Control Committee for Prestwicke Subdivision and another such
Committee for Canterbury Woods Subdivision. Fach such Committee
shall consist of at least three (3) individuais. Such plans and
specifications shall be reviewed by the appropriate Committee as to
harmony of external design and location in relation to surrounding
atructures and topography in accordance with the requirements
hereinafter set forth. Except as otherwise provided in the
Declaration, in the event that such Committea fails to approve or

14



disapprove said plans and specifications {asscclated with the
remodaling of a dwelling and related improvements) within thirty
(30) days after submission, approval will not be required and this
Article shall be deemed fully complied with,

Section 2. CGeneral Requirements. Except as otherwise provided,
the following requirements shall be applicable to all Lots in
Prastwicke Subdivision or Canterbury Woods Subdivision:

(a) ong. No building shall be eraected,
altered, placed or be permitted to remain on any Lot other than one
detached single-family dwelling with a private garage suitable for
parking not more than four (4) cars which is to be attached to the
principal dwelling. The restrictions set forth in the above
sentence shall not apply to Lots in Canterbury Woods Subdivision.

Except for improvements constructed by a Developer in
connection with the development of the Property, no lmprovement of
any kind shall be erscted, altered, placed or permitted to remain
on the Common Areas (including areas designated as "open-space
easements®), Additionally, no improvement constructed by a
Developer in connection with the development of the Property shall
be removed from the Common Areas (including areas designated as
"open-space easements”) without the prior written consent of each
Developer or the Asgociation.

(b) e -] . Residences shall
conform to grade and drainage patterns existing at the time of the
recording of the record plat for the subject Lot. Existing grades
at Lot lines shall not be unreasonably altered without the written
consent of the Developer of such Lot. Each Lot Owner and/or
builder shall endeavor to retain as much of the natural woods as is
practical,

{c) de seg. Underground and log:

structures are prohibited,

(d) DPriveways. All driveways shall be surfaced with'

concrete, asphalt or similar substance. No private driveway access
ghall be permitted from Lots 1 through 6 of Prestwlcke Bubdivision,
Phase A, Section 1 onto Dudiey Road or from Lots 1 and 10A of
Prestwicke Subdivision, Phase A, Section 1 onto Prestwicke Drive.

(e} Hater Discharge. Storm water must be disposed of in
accordance with drainage plans established by the Developer or the
Association.

(f) Radio and Televisiop Antennas. A1l television and radie
antennas, including CB radic antennas, must be enciosed within the
residence located on the Lot., Satellita dishes ara prohibited on
Lots in Prestwicke Subdivision. Satellite dishes may be permitted
on Lots in Canterbury Woods Subdivision upen obtaining a variance
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in accordance with the provisions of Article VIII, Section 3.

(9) . Such equipment
shall be located only in side or rear yards.

(h) Awnings. MNo metal or plastic awnings for windows or
doors may be erected or used. Canvae awninge may be used on any
Lot subject to prior written approval of the orlginal Developar or
the Association.

(i} Fences. No fence or wall of any kind, specifically
including the usa of a hedge or other growing plants asm a fence,
and for any purpose, excepting a retaining wall, shall be erected,
placed or suffered to remain upon any open-space easement or upon
any Lot nearer to any street than the rear building. iine of tha
residence located on the Lot. Unless otherwise approved by the

‘Board, fences shall be limited to a three-ratl, split raii fencing

with or without wire mesh, chain link or a hedge or other growing
glingg used as a fence, and shall not exceed four feet {4') in
elght,

On a corner Lot, in additlonal to the restrictions set forth
above, no fence or portion thereof shall be erected or placed or
suffered to remain upcn said cornex Lot, closer to the side street
than the shortest distance between the residence erected on said
corner Lot and the eide street. Fence as used herein shall be
llberaily construed as to accomplish the purpose of these
restrictions, and shalil specifically inciude, but not be limiteq
to, contrived barriers of any type including those of shrubs,
hedges or walls. &Side street as used herein, shall refer to any
street contiguous to any Lot but not referred to in the malling
address of said lot. Additionally, no fence shall be permitted to
be constructed or extended inte a landscape and signage easement as
set forth on a record plat for the Property. This paragraph shall
hot apply to fences enclosing tennis courts or decorative fences
installed by & Developer in connection with the development of the
Property.

(3 g » All brick veneer and exterior
sidings on residences shall be constructed within twelve. (12)
inches of grade on tha front, sides and rear of residences so that
ho more than twelve (12) inches of foundation is exposed on the
front, sides and rear of residences. This paragraph shall not
apply to Lots in Prestwicke Subdivision.

(k) Exterlor CGarpeting. No exterior carpeting shall be
allowed if it is visible from the street,

+ Mercury vapor yard lights {n excess

(1) Lighting Exterior
of 50 watts are prohibited, except for street lights Installed in
a right~of-way by a Developer or a utility company.
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{(m} Completjon. Construction of a residential building on
any tract shall be completed within elighteen (18) menths from tha
date construction is started and any disturbed areas of the yard of
the residence must be sodded or seeded.

(n) Majllboxes. Mailboxes shall be constructed of a matarial
and design approved by a Developer or the Association,

(o) Subdivielon and Consolidation of Lots. No Lots shall be
subdivided or consolidated with other Lots without obtaining a
variance in accordance with the provisions of Article VIII, Section

{p) Zening. All improvements shall be constructed in
accordance with and subject to all applicable zoning regulations
and building codes.

Section 3. Varjiances. In order to avoid unnecessary hardehilp
and/or to overcome practical difficulties in the application of
certain provisiens of the Declaration, the Board shall have tha
authority to grant reasonable variances from the provisiona of
Article VIII, Section 2. Additionally, sc long as a Developer owns
one or more Lots on the Preperty, such BPeveloper may grant
reasonable variances from the provisions of Article VIII, Section

.2 with respect to Lots owned or sold by such Developer. No

variance shall materially injure or materially adversely affect any

- other part of the Property or any other Owner or occupant, Ho

variance granted pursuant to the authority of this Section 3 shall
constltute a waiver of any provision of the Declaration as applied
to any other party or other part of the Property, and no varlance
may be granted to permit anything that is prohibited by applicable
law, All provisions of the Declaration not affected by the grant
of a variance shall continue to apply with full force and effact to
the Lot for which the variance is granted and to the balance of the
Property.

ge on._4 pecial B ments fo anterbury o0Qs _Subd =
The fellowing requirements shall be applicable to only those Lots
in Canterbury Woods Subdivision:

(a) 8ize of Residences. Two-story residences to be located in
Canterbury Woods Subdivision shall be priced at a minimum of Four
Hundred Thousand Dollars ($400,000.00) or contain at least thirty-
five hundred square feet (3,500 sq. ft.) of living space (on the
first and second fleors, excluding basement area) and ranch-style
residences shall be priced at a minimum of Three Hundred Seventy-
five Thousand Dollars ($375,000.00) or contain at least twenty-
seven hundred square feet (2,700 sqg. ft.) of living space (on the
first fleoor, excluding basement area).

The restrictions set forth in this Section 4 are for the sole
beneflit of The Drees Company. No other party shall have the right
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to claim the benefit of these restrictions or to enforce these
restrictions. The Drees Company shall alsoc have the right to waive
such restrictions in whole or in part.

ARTICLE_IX
.

4 ed on. All Lots in
Prestwicke Subdivision shall be subject to the following
restrictions:

{a) +.  All lots shall be used on%y for
residential purposes and common recreational purposes auxiliary
therete. A Developer shall have the right to use unsold residences
as mode]l homes or sales offices. Additionally, buildera shall have
the right to use unsold residences as model homee or sales offices.

{b} HNuimance. No obnoxiocus or offensive activity of any kind
shall be engaged in on any Lot nor shall any Owner or occupant
thereof engage in any activities that interfere with the quiet
enjoyment, comfort and health of the occupants of adjacent
neighboring Lots. This paragraph shall not apply to any Lots owned
by a Developer and held for sala,

(c) BAnimalg and Pets. No animals, livestock or poultry of
any kind shall be raised, bred or kept on any Lot, except that
dogs, cats or other household pets may be kept, provided that they
are not kept, bred or maintalned for any commercial purpose.

(d} Slanage. No sign of any kind shall be displayed to the
public view on any Lot except (a) one professional sigh of not more
than twe (2) square feet; (b) one sign of not more than four (4)
square feet advertlsing the property for sale; (c) and signs used
by a Daveloper to advertisge the property during the construction or
sale period.

{e} Trash. HNo burning of any trash and no accumulation or
storage of litter, new or used building materlals or trash of any
kind shall be permitted on any Lot. Trash and garbage shall be
placed in sanitary containers and shall not be permitted to remain
in the public view except on days of trash collectlon. This
paragraph shall not apply to any Lots owned by a Developer and held
for sale.

(£) ] . No permanent or
temporary bullding, tent, storage shed, free standing greenhouse,
or above ground pool or pool designed for above ground use ghall be
erected or permitted to remain upon a Lot. Other acceseory
structures may be permitted when approved by the Board in
accordance with Article VIII, Section 1. This paragraph shall not
apply to any Lots owned by a Developer and held for sale.
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{9) Malntenance. Fach and every Lot and house theraon shall
be maintained by the Owner thereof Iin a reasonable manner in
accordance with the general standards of maintenance prevalling
throughout the Property. All landscaping on the Lots shall be
maintained in good condition. Any trees installed by a Developer
that are removed or die shall be replaced by the Owner of the Lot
with a tree of similar type and mize to the extent practical. All
Lots, including any areas designated am "open-space easements" or
"landscape and signage easements” on such Lots, shall be kept free
of debris and clutter and shall be kept mowed. This paragraph
shall not apply to any Lots owned by a Developer and held for sale.

(h) s v
8. No recreational vehicle, mobile home, boat, or travel
trailer shall be parked or stored on any Lot, for a period in
excess of forty-eight (48} hours during any calendar month, uniess
the same is in an enclosure or garage and completely out of view.
Trucks exceeding a three-guarter {3/4) ton rating are prohibited,
unless such trucks are kept in an enclosure or garage and
completely cut of view.

No vehicle in inoperable condition shall be stored con any Lot
for a periocd in excess of five (5) days unless the same is in an
enclosure or garage and completely out of view. This paragraph
shall not apply to any Lots owned by a Developer and held for sale.

- W . There shall be no parking on

(1)
- Prestwicke Drive between the hours of 3:00 a.m. and 7:00 a.m.

(i} 4 . There shall
be no more than two (2} garage or yard sales held by the Owner or
residents of any Lot during any twelve {12) month period.

Christmas lights may be erected nc sooner than four (4) weeks
prior to and removed not later than four {4) waeks after Christmas.

{k} c o 8 . Mo structure,
planting or other material other than driveways, or sidewalks shall
be placed or permitted to remain upon any Lot which may damage or
interfere with any easement or the installation or maintenance of
utilities, or which may change, obstruct or retard direction or
fiow of any drainage channels in the easement area. The easement
area of each lot and all improvements in the easement area shall be
maintained by the Owner of the Lot, except for those improvements
for which a public authority, utility company or the Asscciation is
responsible. Unless cotherwise designated on the record plat, a ten
(10) foot wide private drainage easement shall exist along all
common lot lines, the common lot line being the center line of sald
easement.

s = ; « All Lots
in Canterbury Woods Subdivision shall be subject to the following
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restrictionsy

(a) - All Lots shall be used only for
residential purposes and common recreational purposes auxilisry
thereto. A Developer shall have the right to use unsold residences
as mode)l homes or sales offices. Additfonally, buildere shall have
the right to use unsold residences am model homaes or sales offices.

(b) HNulsance. No obnoxinus or offensive activity of any kind
shall be engaged In on any Lot nor shall any Owner or occupant
thereof engage in any activities that interfere with the quiet
enjoyment, comfort and health of the ovccupants of adjacent
neighboring Lots. This paragraph shall not apply to any Lots.,owned
by a Developer and held for sala,

(c) Animals and Pets. No animals, livestock or poultry of
any kind shall be raised, bred or kept on any Lot, except that
horsea, dogs, cats and other household pets may be kept, provided
that they are not kept, bred or maintalned Ffor any commercial .
purpese. Barng, stables or other suitable structures shall be
provided for horses as approved by the beveloper of Canterbury
Woods Subdivision,

(d} Signage. No sign of any kind shall ba displayed to the
public view on any Lot except {a) one professional sign of not more
than two (2} square feet: (b) one sign of not more than four (4)
square feet advertising the property for sale: (c) and signe used
by a Developer to advertise the property during the construction or
sale period,

(e} Trash. No burning of any trash and no accumulation or
storage of litter, new or used building materials or trash of any
kind shall be permitted on any Lot. Trash and garbage shall be
placed in sanitary containers and shall not be permitted to remain
in the publiec view except on days of trash collection. This
garagrgph shall not apply to any Lots owned by a Developer and held

or sale.

(£f) Prohibited Accessory Structures. No permanent or

temporary building, tent, storage shed, or above ground pool or
pool designed for above ground use ghall be erected or permitted to
remain upon a Lot. Other accessory structures, including gazebos,
cabanas and pool and tennis dressing areas, may be permitted when
approved by the Architectural Control Committee for Canterbury
Woods Subdivision in accordance with Article VIIL, Section 1. This
garagr?ph shall not apply to any Lots owned by a Developer and held
or sale.

' {9} Malntenange. Each and every Lot and house thereon shall
be maintained by the Owner thereof in a reasonable mannar in
accordance with the general standards of maintenance pravailing
throughout the Property, All landscaping on the Lots shall he
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maintained in good condition. Any trees installed by a Developer
that are removgd or die shall be replaced by the Owner of the Lot
with a tree of similar type and size to the extent practical. Aall
Lots, including any areas designated as "open-space easements" or
"landscape and signage easements™ on such Lots, shall be kept free
of debrir and clutter and shall be kept mowed. This paragraph
shall not apply to any lLots owned by a Developer and hald for sala.

h g

mxgilé;;. No recreational vehicle, mobile home, boat, or travel
trailer shall be parked or stored on any lot, for a period in
excesg of forty-aight (48) hours during any calendar month, unliess
the same is in an enclosure or garage and completely out of view.
Trucks exceeding a three~gquarter (3/4) ton rating are prohibited,
unless such trucks are kept in an enclosure er garage and
wonmpletely out of view.

No vehiole in inoperable condition shall be stored on any Lot
for a period in excess of five (5) days unless the same is in an
enclosure or garage and completely ocut of view. This paragraph
shall not apply to any Lots owned by a Developer and held for sale.

(1) oOverniaht Parking. There shall be no parking on

Prestwicke Drive or any other strest in Canterbury Woods
Subdivision between the hours of 3:00 a.m. and 7:00 a.m.

() Garage and Yard Sales and Christmas Lights. There shall
be no more than two (2) garage or yard sales held by the Owner or
residents of any Lot during any twelve {12} month peried.

Christmas lights may be erected no sconer than four (4) weeks
prior to and removed not later than four (4) weeks after Christmas.

(k) gbstruction of Fasements apd Drainage. No structure,

nting or other material other than driveways, or sidewalks shall
giaplacgd or permitted to remain upon any Lot which may damage or
interfere with any easement or the ilnstallation or maintenance of
utilitie®, or which may change, obstrust or retard direction or
flow of any drainage channels in the easement area. The easement
area of each Lot and all improvements in the easement area shall be
maintained by the Owner of the Lot, except for thoee improvements
for which a public authority, utility company or the Association is
responsible, Unleas otherwise designated on the record plat, a ten
(10) foot wide private drainage easement shall exist along all
common lot lines, the common lot line being the center iine of said
easenment.
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ARTICLE X
ACCESS FASEMENTS AND MAINTENANCE

- A8 met forth on the record plat or
plats for the Property, certain Lots in Prestwicke Subdivision are
subject to "Access Easements.® Such Accese Easements are in favor
of the Declarant and the Association and are for the purpose of
providing access to the lakes and ponds situated in Prestwicke
Subdivisgon and for allowing the Declarant and the Asscciation to
perform algas contrel and related maintenance on such lakes and
ponds. No one other than the Declarant, the Asscciation or the
Owner on whose Lot is situated an Access Easement, shall be
permitted to have access to, or enter onto, an Access Easement
area.

. The Association shall be
responsible for performing algae control and related maintenance of
the lakes and ponds situated in Prestwicke Subdivislon. The Owner
of a Lot on which is situated a lake or pond shall be responeible
for the care and malntenance of all areas immediately adjacent to
such lake or pond. Additionally, such Owner shall be prohibited
from installing any dock or other structure on or immediately
adjacent to such lake or pond. Should an Owner fall to maintain
the area immediately adjacent to such lake or pond, to the extent
provided in the Declaration, the Association may do 8o, after
notice, and assess such Owner for the cost. The assessment shall
be a lien on the Owner’s Lot to tha same extent as other liens
provided for herein.

o1 on andsgape and S age. Eagementg. As set forth on the
record plat or plats for the Property, certain Lots in Prestwlcke
Subdivision are subject to "Landscape and/or $Signage Easements."
Such Landscape and/or Signage Easements are 1n favor of the
Declarant and the Association and are for the purpeose of providing
access in order te maintain landscaping and signage installed by
the Declarant in connection with the development of Prestwicke
Subdivieion. No one other than the Declarant, the Association or
the Owner on whose Lot is mituated a Landscape and/or Signage
Eazement, shall be permitted to have access to, or enter onto, a
Landscape and/or Signage Easement area.

ARTICLE XI
HISCELLANEQOUS

op_1. - Except as otherwise provided and except
vwhere permanent or perpetual easements or other permanent rights or
interest are herein created, the terms and pravisiona of thisa
Deciaration shall run with and bind the land, and shall inure to
the benefit of and be enforceable by the Association or by any of
the Lot oOwners, their respective legal representatives, heirs,
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successors and assigns, for a term of twenty {20) years from the
date of recordation of this Declaration, after which thas
Declaration shall be automatically extended for successive periods
of ten (10) years in perpetuity, unless a recorded instrument
signed by the then owners of two-thirds (2/3) of the Lots have been
recorded, agreeing to terminate the Declaration.

" The Declaration may be amended, from time
to time as follows:

(a) nd + The bDeclarant reserves the
right and power, and each Lot Owner by acceptance of a deed to a
Lot is deemed to consent to and does with an interest, which shall
run with the title to the Lot, and is irrevocable except by
Declarant for a period of five {5) years from the date hereof, to
amend this Declaration to the extent necessary to conform to any
requirements imposed or requested by any governmental agency,
public authority or finapcial institution, (including the U.8.
Department of Housing and Urban Development, the U.S. Veteran's
Administration, Federal National Mortgage Association, Federal Home
Loan Mortgage Corporation, or similar agency), without the approval
of the Lots Owners, or tc the extent necessary to enakle Declarant
or any other Developer to meet any other reasonable need or
requirement in order to complete the development of the Property
and to facilitate the making and marketing of first mortgages upon
any of the Lots. Any amendment must be recorded and shall take
effect only upon recording.

The Declarant and/or a Developer shall have the right to amend
the Declaration as provided in Article II, Section 3 1in order to
annex additional property to the termg of this Declaration.

(b} By J}ot Owners. Except as otherwise provided in this
beclaratien, this Declaration may be amended at any time by an
instrument executed by persons or entities enpabled to exercise
seventy-five percent (75%) of the voting power of both classes of
the Association; provided, however, that beclarant’s rights
hereunder may not be amended or altered without Declarant’s prior
written consent. Any amendment must be recorded and shall take
effect only upon recording.

e ersona . Nothing in this Declaration, tha
Articles or the regulations of the Association, or any rules or
regulations enacted pursuant to any of the aforesaid, shall impose
personal liability upon any Member of the Board of Trustees or any
officer of the Association acting in his capacity as such, for the
maintenance, repair or replacement of any part of the Common Areas
and/or any community facilities or give rime to a cause of action
againet any of them except for damages resulting from their own
willful omissions or misconduct and each person who becomes an
Owner or Member hereby releases and discharges all liability for
injury or damages to such Member or Owner or to such Member’s or
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Owner’s property and covenants not to initiate any legal
proceedings against any such persen or persons unless such said
person is covered by insurance and in such event the amount of
racovery shall be limited in the amount of insurance.

« Any notice required to be sent to any Me
or Owner under the provisions of this bDeclaration shall bg deggg;
to have been properly sent when mailed, by first class mail,
postpaid, to the last known address of the person who appears as
Member or Owner on the records of the Association at the time of
such mailing.

. Enforcement of these covenants angd
restrictions shall be by any proceading at law or in equity against
any person or persons violating or attempting to violate any
covenants or restrictions, elther to restrain or to enjoln
vielation or to recover damages, and against the land to enforce
any lien created by these covenanta; and the failure or forbearance
by the Association or any Owner teo enforce any covenant or
restriction herein contained shall in nc event be deemed a waiver
of the right to do so thereafter,

. Invalidation of any one of these
covenants or restrictions by judgment, decree or order shall in no
way effect any other provision herecf, each of which shall remain
in full force and effect.

[ 1 + In the case of any conflict between this
Declaration and either the Articles of Incorporation or the By-Laws
of the Association, the Declaration shall control,

Segtion 8. Condempation. In the event any Commen Area and/or any
community facilities or any portion thereof is made the subject
matter of any condemnation or eminent domain proceeding or
otherwisa sought to be acquired by a condemning authority, the
proceede of any award or settlement shall be distributed to the
Association for the common benefit of the appropriate Members.

ection o Professional Mapagemen racts and othe ontracte.
The Association may delegate all or any portion of its authority to
discharge ite responsibilities herein to a manager or managing
agent. Any management agreement shall not exceed three (3) years
and shall provide for termination by either party without cause or

without payment of a termination fee on ninety (90) daye or less
written notice.

at 10 Nog-1,iab o eclaran e . HNelther
Declarant nor Developer or their representatives, successors or
asslgns shall be liable for any clalm whatsoever arising out of or
by reason of any actions performed pursuant to any authorities
granted or delegated to them by or pursuant to this Declaration or
the By-Laws, whether or not such claims shall be asserted by an
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Owner, Occupant, the Assoclation, or by any person or entity
claiming through any of them; or shall be on account of injury to
perscn or damage to or loss of property wherever located and
however caused. Without limiting the generality of the foregoing,
the foregoing enumeration includes all claims for, or arising by
reason of, the Property or any part therecf becoming out of repair
or by reason of any act or neglect of any Owner, Occupant, the
Assoclation and their representative agents, employees, guests and
invitees or by reason of any nelghboring property or personal
property located on or about the Property, or by reason of the
failure tu furnish or disrepair of any utility services (heat, air
conditioning, electricity, gas, water, sewage, atc.), except as
provided by any written warranty provided by the Developer to an
Owner or the Association.

+ Any provision in the Declaration
or the By-Lawe which requires or permits any action to be taken by
the Declarant shali only be effective In the event such action is
avidenced in writing and signed by The Drees Company, Arlinghaus
Builders, 1Inc. and Ashley/Canterbury Partneraship or thelr
respective successors or assigns,

Notwithstanding the above, any of such parties shall have the
right to release any rights granted to it as the Declarant under
this Declaration by recording an amendment to this Declaration
which shall specifically state that such party is releasing any and
all of lts rights as a Declarant under tha Declaration. Upon the
recording of such amendment to this Declaraticn, the party or
parties not g0 releasing its rights hereunder shall be entitled to
exercise all rights and perform all duties of the Declarant.

Section 12. <Gender and Grammax. The singular, whenever used
herein, shall be construed to mean the plural when applicablie, and
the necessary grammatical changes required to make the provisions
hereof apply either to corporations or other forms of business
organizations, or individuals, men or women, shall in all cases by
assumed as though in such case fully expressed.

c 0 1 By- . Copies of the
Articles of Incorporation and By-Laws for the Asscociation are
attached hereto as Exhibits "D" and “E".
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IN WITNESS WHEREOF, the sald The Drees Company, a Kentucky
corporation, Arlinghaus Builders, Inc., a Kentucky corporation and
Ashley/Canterbury Partnarship, a Rentucky general partnership has
hgreunto set thelr signatures on the day and year first written
above.

THE DREES COMPANY

By: Q’aﬂgﬁg £ gg;d
David G. Drees, Vice President

ARLINGHAUS BUILDERS, INC. ’

o (L 0]

Jgdeph Arllinghaus, President

ASHLEY/CANTERBURY PARTNERSHIP

By: Ashley Properties, Inc.,
general partner
!

; . A
i e B
By: ( )4ﬂf/;(/<ﬂé;ft\

John A, Y%? ér, President

/

STATE OF KENTUCKY :
+ 88
COUNTY OF Kasfa. '

The foregoing instrument was acknowledged before me this

lat  day of Ty ¢ 19%2 by David G. Drees, Vice

resident of The Drees Company, a Kentucky torporation, on behalf
of sald corporation.

My Commisson Expirae 81282 o tn. N Drlien

Notary Publjc

STATE OF KENTUCKY

COUNTY OF gz'z‘ 1~
f—/—.
\g

The fpregoing instrument was acknowledged before me this

day of éﬂ%,%ﬁ » 1992 by Joseph Arlinghaus, President of
Arlinghaus Hulliders, Ine., a Kentucky corporation, on behalf of
sald corporation.

S88:

- ea s
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STATE OF KXENTUCKY

: 88:
COUNTY OF kvl 1

} The foregoing instrument wae acknowledged before me this
B4 day of T Mudyay , 1992 by John A. Yeager, President of
Ashley Properties,[Inc.), a Kentucky corporation, general partner of
Ashley/Canterbury Partnership, a Kentucky general partnership, on
behalf of said general partnership.

. I(ZOIM*LV‘\‘\%@ CuiNe £

Nota'lry Public

HOTARY PUBLIC
ASE AT LARGE
S MISSION DAPIRES

coull
w 160

This instrument was prepared by Agglwv ﬁM
Stephen R. Hunt, Esg.

Aronotf, Rosen & Stockdale
1600 Star Bank Center

425 Walnut SBtreat
cincinnati, Ohio 45202
(513) 241-0400

July 26, 1992/1ob (edriverprentwicideclare ho)
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