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ARTICLES of INCORPORATION

of
CYPRESS LAKE EAST #5,INC.

WE, the undersigned, hereby associate ourselves together

for the purpose of becoming a corporation for non-profit under the 

laws of the State of Florida:

FIRST:
The name of this corporation is:



CYPRESS LAKE EAST #5, INC.

SECOND:
The purposes for which the corporation is organized 

and the business and objects to be carried on and promoted

by it are to be as follows:

(a) To acquire a 99 year lease on the following described 

property, to wit:

Lot 57, 58 and 59, Block 2, of CYPRESS LAKE 

SECTION 5, according to the plat thereof, 

recorded in plat book 55, page 7 of the public 

records of Broward County, Florida

upon which property there is situated a sixteen unit apartment

building and other improvements; the primary purpose of the

corporation shall be to provide homes for its members by

leasing to them under leases now commonly known as proprie-

tary leases, apartment units in the building or buildings on

such premises, and all of its members shall be entitled solely

by reason of their membership in the corporation to propria-

tary leases entitling them to occupy for dwelling purposes

the apartment units in the building or buildings.

(b) To acquire by purchase, or otherwise, own or 

possess any other lands and premises and any interest or rights 

therein or thereto appertaining to be used incidental and

appurtenant to the aforementioned premises: to improve, 

rebuild, manage and operate the aforementioned premises or any

other property or properties: 







(1)

to rent, lease, sub-lease apartments to its members or other 

persons upon such terms and for such periods as any individual  
might or could; to do and perform every act required by law to
be done to perform the maintenance and operation of any type
of apartment house; to maintain the operate the necessary 
conveniences, such as air-conditioning, lighting and heating, as may
be required in the proper operation of any apartment house; to 

mortgage or otherwise encumber its real property and improvements 

thereon and equipment thereof; to sell, exchange or otherwise,

transfer, convey or dispose of real estate, in whole or in part,
or 1ease the same in whole or in part, for cash or by taking pur-

chase money mortgages or bonds in payment therefore or for valuable

consideration of any character;

(c) To acquire by purchase, or lease, or upon conditional sale

or chattel mortgage or otherwise, any personal property necessary

or proper or useful in the equipment, furnishing, improvement, 

development, operation or management of any such buildings and to trade

and deal in any personal property being beneficial to the corporation

and to mortgage, pledge, sell, let, or otherwise dispose of any personal 

property at any time owned or held by the corporation.

(d) To borrow money, to make and issue promissory notes, bills

of exchange, bonds, debentures, and obligations and evidences of

indebtedness of all kinds, whether secured by mortgage, pledge or

otherwise without limit as to amount and: to secure the same by

mortgage or pledge of its property or otherwise.

(e) To compromise or settle any claims, debts, leases, tenancies,

or occupancies asserted by or against the corporation. 

(f) To do all and everything necessary, suitable. convenient,

or proper for the accomplishment of any of the purposes or the at-

tainment of any one or more of the objects enumerated, or

(2)

incidental to the powers herein named, or which at any time appear 

conductive or expedient for the protection or benefit of the corpora-
tion, either as holders of, or as interested in any property or

otherwise, with all the powers now or hereafter conferred by the 
laws of the State of Florida, upon non-profit corporations 

incorporated thereunder and by virtue thereof.

(g) To enter into, perform, and carry out contracts of

any kind necessary to, or in connection with, or incidental to the

accomplishment of any one or more of the purposes of the corporation.

(h) The foregoing clauses shall be construed both as objects

and powers, and it is hereby expressly provided that the foregoing

enumerations of specific powers shall not be held to limit or restrict

in any manner the powers of this corporation.

(i) To carry out the purposes for which the corporation
is formed within and without the State of Florida.

THIRD: The corporation is organized on a non-stock basis,
and membership in the corporation shall be limited to those persons 

holding proprietary leases entitling them to occupy for dwelling

purposes apartments in the building. The corporation shall not be

required to recognize any person or persons as members of the

corporation except in accordance with the provisions of the by-laws

which shall set forth with more particularity the requirements of

membership, the transfer of membership and other regulations concerning 

membership as are considered necessary or expedient.

FOURTH: The term of existence of this corporation shall be
perpetual.

FIFTH: The names and residences of the subscribers are as

follows:

(3)

GORDON P. CONNOLLY
999 S.E. 9th Avenue 

Pompano Beach, Florida

BETTY H. CONNOLLY

999 S.E. 9th Avenue 

Pompano Beach, Florida

CHARLES HAMM

1401 S.E. 11TH Court





Fort Lauderdale, Florida

BETTY HAMM


1401 S.E. 11TH Court





Fort Lauderdale, Florida

The corporation shall have three (3) directors ,

until the expiration of one year from the date of the filing of

these Articles of Incorporation. Thereafter, the corporation
shall have five (5) directors. The subscribers to these Articles

of Incorporation shall constitute the first Board of Directors

and they are to serve as directors until the first election 

thereof. The affairs of the corporation are to be managed by
a President, Vice President and Secretary-Treasurer, who shall

be elected annually by the Board of Directors. The officers

shall be elected as provided for in the By-Laws. The names of

the directors and officers who are to serve until the first

election thereof shall be as follows:

GORDON P. CONNOLLY
President and Director

BETTY H. CONNOLLY

Vice President and Director

CHARLES HAM


Secretary-Treas. and Director

SEVENTH: The by-laws of the corporation shall be made

by the first Board of Directors and thereafter altered or

rescinded by the Board of Directors until the first annual meeting

of members; thereafter the By-Laws of the corporation and these

Articles of Incorporation may be amended by a three-quarters
(3/4) vote of the members present and voting at any regular or

spec1al meeting) provided that a quorum of at least one-fourth

(4)

of the members of record of the corporation in person or

or by proxy are present at such meeting.

EIGHTH:  The corporation is a corporation not for profit
and has no capital stock. No dividend shall be paid at any time
upon any membership issued by the corporation. The property of

the member shall not be subject to the payment corporate debts.

NINTH: No contract or other transaction between this

corporation and any other corporation, and no act of this corpo-

tion shall in any way be affected or invalidated by the fact that

any of the directors or officers of this corporation are pecuniarily

or otherwise interested in, or are directors or officers

of, such other corporation; any director, individually, or any

firm of which any director may be a member, may be a party to, or

may be pecuniarily or otherwise interested in, any contract or

transaction of this corporat1on, provided the fact that he or such

firm is so interested, shall be disclosed on the minutes of this

corporation; and any director of this corporation who is also

a director of or and officer of such other corporation or is so 

interested, may be counted in determining the existence of a quorum

at any meeting of the Board of Directors of this corporation 

which shall authorize such contract or transaction, provided,

however, such director may not vote thereat to authorize any such

contract or transaction.

TENTH: The corporation shall maintain its project, the

grounds, buildings and equipment appurtenant thereto, in good

repair and in such condition as will preserve the health and

safety of its tenants.

ELEVENTH: The corporation shall not, without prior approval

of two-thirds (2/3) of its members given in writing:







(5)

(a) Sell, assign, transfer, dispose of, or

encumber any real or personal property, except as 

specifically permitted by the terms of the mortgage

now encumbering the property;

(b) Remodel, reconstruct, demolish or subtract from 

the premises constituting the project and subject to the mortgage;

(c) Permit the occupancy of any of the dwelling accommodations

of the corporation except by a tenant-member of the corporation;

(d) Permit the occupancy of any of the dwelling accommodations

of the corporation except at the charges fixed by the schedule

of charges hereinafter provided for;

(e) Consolidate or merge the corporation into 

or with any corporation; go into voluntary liquidation;

carry into effect any plan of reorganization of the 

corporation;

(f) Fail to establish and maintain the fund for replacements and general operating reserve as set forth in this certificate of incorporation.

TWELFTH: Monthly Assessments charged to members during the initial occupancy period shall be made by the corporation in accordance with a schedule of charges prepared in writing by the Board of

Directors prior to the opening of the project for occupancy.

Such charges shall be in an amount sufficient to meet the estimated cost of cooperative management expense, operating expense, and

maintainence expense, debt services, taxes, special assessments and ground rents, reserves, and all other expenses of the corporation.  Subsequent to the initial occupancy period, charges made by the 

(6)

corporation for its accommodations shall be in accordance with a schedule

of charges prepared in writing by the directors of the corporation 
and sha11 be in amounts sufficient to meet the corporation’s

estimate of expenses and costs of management, including administration

expense, operating expense, maintenance expense, utilities,

hazard insurance, taxes and assessments, ground rent, interest

and amortization, mortgage premium, replacement reserve and

operating expense. The corporation shall not permit occupancy 

of its accommodations except in accordance with a schedule of

charges prepared by the directors, nor shall occupancy be permitted

by the corporation except upon the execution of a

Proprietary Lease in a form approved by the directors.

THIRTEENTH: The post office address of the place at which
the principal office of the corporation in this state will be 

located is 708 S.E. 7th Avenue, Pompano Beach, F1orida.

IN WITNESS WHEREOF, we, the undersigned, being each of

the origina1 subscribers herein before named for the purpose of

forming a non-profit corporation, have made and subscribed these

Artic1es of Incorporation at Fort Lauderdale, Florida, for the

uses and purposes aforesaid, and we, and each of us, hereby

declare and certify the facts herein stated are true and do

respectively agree to the above, and accordingly have here unto

set our hands and seals this 7th day of November, 1967.

Gordon P. Connolly  
SEAL
Gordon P. Connolly

Betty H. Connolly 

SEAL
Betty H. Connolly

Charles Ham 

SEAL
Charles Ham

Betty Ham 


SEAL
Betty Ham

(7)

STATE OF FLORIDA

COUNTY OF BROWARD



On this day before me, a Notary Public 

in and for the state and county aforesaid, personally appeared

GORDON P.CONNOLLY, BETTY H.CONNOLLY, CHARLES HAM and BETTY HAM,

each of whom is known to me to be the persons described in

and who executed the foregoing Articles of Incorporation 

and they acknowledged before me that they executed the same 

for the purposes therein contained, and that the facts therein

stated are true.

WITNESS my hand and official seal this 7th day of November, 1967.

Fredric L. Feinstein


Notary Public

Notary Public, State of Florida at Large

My commission expires Feb 20, 1970

Bonded by American Fire and Casualty Co.
(SEAL)

(8)

