Highline Meadows Condo Association

BALANCE SHEET

For Period Ending 06/30/2008

ASSETS

Operating Cash

CAB - Operating

TOTAL Operating Cash
Reserve Account

CAB - MMA

TOTAL Reserve Account
Accounts Receivable
Accounis Receivable

Special Assessment - AR
TOTAL Accounts Receivable
Other Current Assets
Allowance For Doubtfut Accounis
Prepaid Taxes

TOTAL Other Current Assets
Fixed Assets

Lift Station Costs

Acc Dep - Lift Station
Equipment, Fumiture & Fixtures
TOTAL Fixed Assets

TOTAL ASSETS

LIABILITIES

Other Current Liability

AP - D/L & Tracking

Securily Deposits

Prepaid Dues

Pool Key Deposits

TOTAL Other Current Liability
Long Term Liability

CAB - Truck Loan

CAB - ATV Loan

TOTAL Long Term Liability
TOTAL LIABILITIES

EQUITY

Equity

Fund Baiance

Fund Balance - Reserves
Retained Eamnings
TOTAL Equity

Current Year Net Income
TOTAL EQUITY

TOTAL LIABILITIES & EQUITY

40,928.78
40.,928.78

19,769.10
18,799.10

119.125.89
46,633.13

165,759.02

(19,897.95)
1,140.00

{18,757.95)

109.073.30
(20.298.00)
23,855.31

112,830.61

320,359.56

(180.00)
400.00
20.432.04
2.450.00
23,102.04

8.841.77
5,222.27
14,064.04
37,166.08

106,126.25
90,678.89

(56,386.08)

140,416.06
142.777.42

283,193.48

320,359.56

-~



Jun Act Jun Bud  Jun Var
28,4560 28,563.680 -1820
1341840 1318.10 030
18,233.00 18,233.00 0.00

973.42 500.00 47342
50.00 .00 50.00
o.00 0.00 000
0.00 5000 -50.00
15.02 0.00 1502
0.00 0.00 0.00
3.946.02 415.00  3.53102
0.00 0.00 0.00
1.250.00 1.235.00 15.00
570.00 800.00 -230.00
123000 127500 -45.00
0.00 1.06800 -.068.00
68,231.46 B5,557.30  2.673.56
0.00 0.00 0.00
0.00 0.00 0.00
68,231.46 65,557.90  2,673.56
550000 4,25000 -1,250.00
160.00 50.00 -110.00
486.68 1,000.00 503.32
155.53 250.00 94,47
78.16 205.00 126.84
-140.00 37.50 177.50
0.00 50.00 50.00
-1,27285 000 127285
3.964.22 417.50  -3,546.72
336.00 584.00 248.00
1,432.85 15000 -1.282.85
0.00 0.00 0.00
2.500.00 000 -2.500.00
59.64 451,91 39227
35.50 29283 257.33
000 000 000
-16556.70 133400 17.890.70
3.291.66 3.291.66 0.00
0.00 0.00 000
527.00 0.00 -527.00
210.26 0.00 -210.26
0.00 2.0 0.00
77795 12,364.40 11,586.45
0.00 0.00 0.00
122000 1,500.00 280.00
0.00 100.00 100.00
-422.85 0.00 42285
0.00 290,00 290.00
797.15 1,890.00  1,082.85
562712 7.08500 145788
.00 585.00 585.00
904.00 0.00 -804.00
174000 170000 ~40.00
33000 2,500.00 2,17000
0.00 20.00 20.00
0.00 415.00 415,00
88.17 543.00 454.83
42285 009 -422.85
0.00 125,00 12500
0.00 92.00 9200
469,11 42,50 42661
0.00 42.50 42.50
2.158.80 50000 -1,658.80
0.00 4200 42.00
0.00 0.00 0.00
0.00 250.00 250.00
11,740.05 13,94200 2,207.95

Highline Meadows Condo Association
REVENUE EXPENSE STATEMENT

For Perioed Ending 06/30/2008

INCOME
Assessment Income

Condo Assessment

Condo MainlfLtIHVAC
Townhome Assessments
Late Fee/Covenant Violation
Transfer Fee income
Vending Income

Clsbhouse/T abana Renl/Fees
Interest income Operating
Insurance Clam Income -Fire
Legal Fee Income
Miscallanecus Income

Rental Unil Ingome

Garage Rental income
Laundry Income

BR Lif Staton Income
TOTAL Assessment Income
Special Assessment
Special Assessment

TOTAL Special Assessment
TOTAL INCOME

EXPENSES
Administrative Expenses
Management Fee
Administrative

Copies, Printing

Postage & Delivery

Office Supplies

Bank Fees

Meeting Expenses

Legai Fees

Legal Fees - Collections
Legal Fees - Govemning Docs
Legal Fees - Ordinary
Annual Meetmg Expenses
Aucht & Tax Retum Prep
Truck Loan Interest

ATV Loan Interest
Newsletier

Bad Debi

Reserve Transfer

income Tax Paymenl
Insurance

Insurance Claim Expense -
Miscellaneous Administrative
TOTAL Administrative
Bullding Maint

Building Maintenance &
Roof Maintenance

Rental Unit Expenses
Deck & Palio

Garage

TOTAL Building Maint
Condo Maintenance
Xeel- Condo
HVAC/Boilars

Condo Carpet Cleaning
Cleaning & Janltorial
Plumbing

Extermmator
Carpet/Flooring Maint
Drywall

Balcony Maintenance
Electrical
Fire/SecuritylfEmerg Exit
Lighting/Fixtures & Bulbs
Locks & Keys

Painting & Paint Supphies
ScreensiGlass & Doors
Laundry Room Expenses
Miscellaneous Mamtenance
TOTAL Condo Mainténance

YTD Act YTOBud  YTD Var Tot Budget
331,454.80 331,546.00 -91.20  331,546.00
158,462.40 158 463.00 -0.60 158.463.00
212.454.00 21245400 0.00  212,454.00

13.175.64 6,000.00 717564 6,000.00
950.00 .00 950.00 0.00

152 51 100.00 52,51 100.00
350.00 250,00 100.00 25000
14447 000 144.17 0.00
2,496.10 0.00 2,496.10 0.00
34,884.33 500000 29,884.33 5,000.00
2,053.00 ono 2.053.00 0.00
14,700.00  14,700.00 0.00 1470000
612500 920000  -3.07500 9,200.00
16,399.15  15,300.00 1089.15  15300.00
643826  5.068.00 1.370.28 5.068.00
800.239.36 758,089.00 4215836  758,081.00
250.085.00 000 250,085.00 0.00
250,085.00 0.00 250,085.00 0.00
1,050,324.36 758,081.00 292,243.36  758,081.00
56,450.00 51.000.0¢  -5450.00  51,00000
705.00 500.00 -205.00 500.00
4,219.28  6,000.00 1,780.72 £.000.00
224169  4.000.00 1,758.31 4,000.00
216710 2,500.00 332,80 2,500.00
85.00 450.00 365.00 450.00
12324 650.00 526.76 650.00
0,00 0.00 0.00 0.00
34597848 500000 -29975.48 500000
141000  7,000.00 5,590.00 7.000.00
8,658.85  1.800.00  -5,858.85 1,800.00
147.00 0.00 -147.00 0.00
287500  1.80000  -1.075.00 1,800.00
907.21  5423.00 4,515.79 5,423.00
48161 351400 3,032.39 3.514,00
21923 G900.00 660.77 900.00
0.00 1600000  16,000.00  16,00000
19,750.04 3850000 19,7496  389.500.00
0.00 200.00 200.00 200.00
173,83283 6524000 -108,592.83  65.240.00
46,313 00 0.00 -46,313.00 0.00
10.00 0.00 -10.00 0.00
3I55574.56 211,477.00 .144,097.56 211,477.00
328.58 0.00 -328.58 0.00
2905225  9.000.00 -20.052.25 9,000.00
51.51  1.200.00 1,148.49 1,200.00
0.00 000 0.00 0.00
285,92 3.500.00 3214.01 3,500.00
2971833  13,700.00 -15,018.33  13,700.00
6541370 8500000 19,586.30  85,000.00
573853  7.000.00 1.261.47 7.000.00
3.579.53 000 -3,579.53 0.00
18.832.11  20,400.00 567.89  20,400.00
1526821 30.000.00 1473179  30.000.00
65.00 250.00 1B5.00 250.00
94568  5,000.00 4,054.32 5,000.00
6.707.88  6.512.00 -195.88 6.512.00
5928 0.00 59,28 0.00
73890  1,500.00 761.10 1,500.00
1.536.58  1.100.00 -136.58 1,100.00
2.172.35 50000 -1677.35 500,00
£33.20 500.00 -133.20 500.00
402538  6,000.00 1,974.62 6.000.00
2,385.44 500.00  -1.88544 500.00
4659 0.00 -48.5¢ 000
7.547.04 300000  -4.847.04 3.000.00
136,700.40 167,262.00 30,561.60 167,262.00



Highline Meadows Condo Assaociation
REVENUE EXPENSE STATEMENT
For Period Ending 06/30/2008

Jun Act JunBud  Jun Var YTD Act YTDBud  YTD Var Tol Budgel
Townhome Maintenance
000 12500 125.00 Plumbing 1416644 1,500.00 -12.666.44 1.500.00
0.00 42.50 42.50 Drywalt Repairs 74.36 500.00 42564 500.00
36.00 42.50 6.50 Electric Service Credit 432.00 50000 68.00 500.00
51558 000 -515.98 Other Townhome Expenses 596.51 0.00 -586 51 0.00
55198 21040 ~341.98 TOTAL Townhome Maintenance 15,268.31 2,500.00 -12,768.31 2,500.00
Lands aping & Grounds
435715 933300 497585 Landscape Maint Conracl 31,361.45 56,000.00 2463855  56,000.00
0.00 000 0.00 Snow Removal 142639 200000 57061 2,000.00
70,00 2.500.00 2,430.00 Irrigation Maintenance 14,036.00 15.000.00 964.00 15,000.00
0.00 250.00 250.00 Fence Maimenance/Repairs 0.00 1.500.00 1.500.00 1.500.00
0.00 667.00 667.00 Conerete Repairs 17,78433 400000 -13.784.33 4,000.00
0.00 83.00 83.00 Roads & Parking Lot 42114 50000 371154 50000
160.00  767.00 607.00 Tree/Shrub Maint 696400 480000  -2,384.00 4,80000
183.96 210.00 26.04 Exterminator/Animal Control 278193  2,500.00 -281.93 2,500.00
21390 85.00 +128.80 Lighting 930.04 1.000.00 69.95 1,000.00
291.47 200 -29147 Landscaping Supplies 291.47 0.00 -291.47 000
1.528.45 8500 -1443.45 Common Area Maintenance 877110 100000 777110 1.000.00
0.00 415.00 415.00 Lift Station Expenses 2513321 500000 -20.133.21 5,000.00
359.56 375.00 15.44 Lift Station Elecnieity 493896 4,500.00 -438.96 4,500.00
-193.18 417.00 $10.18 Langscaping & Grounds 0.00 2.500.00 2.500.00 2.500.00
0.00 53.00 53.00 Lift Station Telephone 62444 £36.00 11.56 636.00
6,971.31 1524000 &268.69 TOTAL Landscaping & Grounds 119,257.86 100,736.00 -18,521.86  100,738.00
Pond
478.50 687.50 209.00 Pond Maintenance 4.150.50 5,500.00 1,349.50 5,500.00
478.50 687.50 208.00 TOTAL Pond 4,150.50 5,500.00 1,348.50 5,500.00
Pocl & Cabana
74.80 40.00 -34 80 Pool Teleghone 894.78 500.00 -394.78 500.00
0.00 i5.00 15,00 Chubhouse Expenses 948.44 20000 ~T48.44 200.00
259.37 415.00 155.63 Ciubhouse Electricity 331530 500000 188490 5,000.00
186436  1,600.00 -264.36 Poal Expenses 7.442.57 8,000.00 557.43 8,000.00
2,198.53 2.670.00  -128.53 TOTAL Pool & Cabana 12,600.89  13,700.00 ___ 1,098.11  13,700.00
Utilities
253.84 250.00 <384 Gas & Electricity 4.520.80 300000  -1,520.80 3.00000
0.00 000 £.00 Water 42726.16 4500000 227384 4500000
3.983.55 4,084.00 100.45 Sewer 53.419.5¢  49,000.00 -4.419.54 439.000.00
241979 133500 -1.084.79 Trash Remeval 17.628.72  16,000.00  -1,628.72 16,000 00
6,657.18 5669.00  -386.18 TOTAL Uriities 118,285.22 113,000.00  -529522  113,000.00
Malntenance Personnel
9359.64 9,585.00 225.18 PayrolVTaxes 113.838.72  115,000.00 1.161.28  115,000.00
0.00 000 o0 Worker's Comp Insurance 0.00 5,200.00 5200.00 5,200.00
17L01 125.00 -46.01 Cell Phone/Fax 201823 1.500.00 -57823 1,500.00
40.5% B500 44.41 Van Fuet 1.286.34 1,000.00 -286.34 1,000.00
0.00 0.00 0.00 Van Kaintenance 6.00 0.00 -6.00 .00
0.00 200.00 200.00 Truck Fuel 878.02 2,400.00 1.420.98 2,400.00
0.00 20000 200.00 Truck Plow Expense 0.00 2,400.00 240000 2,400.00
0.00 85.00 85.00 Truck Maintenance a7.70 1.000.00 58230 1.000.00
0.00 3500 35.00 ATV Fuel 7489 400.00 325.11 400.00
0.00 35.00 35.00 ATV Maintenance .00 490.00 400.00 400.00
8,571.44 350.00 778.56 TOTAL Maintenance Personel 118,600.80 128,300.00  10,619.10  129,300.00
35,744.09 62,422.90 22,678.81 TOTAL EXPENSES 810,247.97 757,175.00 -153,072.97  757,175.00
28,497.37 _ 3.135.00  25,352.37 NET OPERATING INCOME 140,076.39 906.00 _ 136.170.39 806.00
RESERVES
Reserve Income
-3.29166 329166 658332 Reserve Contribution ~18,750.04  39,500.00  59,230.04 39,500.00
-15.62 000 15.82 Reserve interest income -126.49 000 126.49 0.00
-3,307.48 3,20166  6,599.14 TOTAL Resarve income -19.876.53  39,500.00  59,376.53 39,500.00
Reserve Expenses
10,668.00 0.00 -10.668.00 RES - Hydrant 10.663.00 0.00 -10.668.00 w00
2,227.50 0.00 -2.227.50 RES - Fire/Water Remediation $,507.50 0.00 -6.507.50 0.00
12,895.50 0.00 -12,89550 TOTAL Reserve Expenses 17,175.50 0.00 .17,175.50 0.00
9.588.02  3.291.66 -6.206.36 TOTAL RESERVES -2,701.03  33,500.00  42,201.03 38,560.00

-156.66  19,056.01 NET INCOME ) 142,777.42  -38,594.00  184,371.42  -38,584.00
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