ARTICLES OF INCORPORATION
FOR F f L. = ¥
JACOBS WAY HOMEOWNERS ASSOCIATION, INC., |
A FLORIDA CORFORATION NOT-FOR-PROFIT il FEB 23 P g

_SECREVARY 7 STATE
ARTICLE T fr-'sLLr"'.ru-'.dbtt.- rLO-’i!DA
AUTHORITY

This corporation not-for-profit is formed under the provisions of Florida Statutes, Chapter
617.

ARTICLE I
DEFINITIONS

Section 2.1 Articles. This means these Articles as filed with the Florida Department of-
State, and all duly adopted amendments. _

Section 2.2 Association. This means Jacohs Way Homeowners Association, Inc,

Section2.3  Bylaws. This means the instrument commemorating the rules for managing
the business and regulating the affairs of the Association, as adopted at the organizational meeting
for the Association, and all duly adopted amendments,

Section 2.4 Common Areas, The common areas are identified in Arfic:le I of the
Declaration.

Section2.5  Develaper. Thismeans A_F, Alan Classic Homes, Inc., 2 Florida corporation,
the plat maker and the developer of Jacobs Way Unit One. Also, this term includes any transferee
Or successor in interest to A. F. Alan Classic Homes, Inc. holding the rights of the Developer under
the Declaration, but not the rights specifically reserved only to A. F. Alan Classic Homes, Inc.

Section 2.6  Declaration. This means the Declaration of Covenants, Restrictions and
Easements imposed by the Developer upon the record title of Jacobs Way and any duly adopted and
recorded amendment to the Declaration, '

Section2.7  FHA. ThismeanstheU. S, Department of Housing and Urban Development,
Federal Housing Administration, and where applicable, will include the S ecretary of that Department
and any successor to that agency. ,

Section 2.8 Jacobs Way. This means the plat of Jacobs Way Unit One, according to the
piat thereof, recorded in Plat Bogk 5 6, Pages 65, 65A-65E, of the current public records of Duval
County, Florida. Also, this term will include any additional units, appearing in additional plats
and/or which are made subject to the terms of the Declaration or a similar Declaration by arecorded
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instrument executed by the Developer or other persons having the fee simple title. As well, this term
may include other residential properties which are not withip any plats having the name "Jacobs
Way" but which are offered the right to become subject to the Declaration by recordation of an

Section 2,10  Member. This term means the persons who have proprietary interests
int the Association. This term is interchangeable with the term "Owner," as all owners are required
to be members of the Association.

Section 2.11 Ovwner. This means any record owner, whether one or more persons or
entities, of a fee simple interest to any of the lots in Jacobs Way, including contract sellers, but
excluding those having an interest merely as security for the performance of an obligation,

Section2.12  Residence, This means adefached, single-family residentja] structure located
upon a lot within Jacobs Way.

Section2,13  Snrface Water or Storm Water Management Syste . Thismeans a system
which is designed and constructed or implemented to contro} discharges which are necessitated by
rainfali events, incorporating metheds to collect, convey, store, absorb, inhibit, treat, use, Or reuse
water to prevent or reduce flooding, over -drainage, environmental degradation, and water poliution
or otherwise affect the quantity and quality of discharges,

Section 2.14 VA. This means the U. S. Department of Veterans Benefits, Veterans
Administration, and where applicable will include the Secretary of that Department, and any
Successor to that agency.

Section 2.15 Water Magagement District, This meaus the St. Johns River Water

Management District, a Florida public agency, and any successor to that agency.
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ARTICLE 111

NAME OF CORPORATION
e L LURPORATION

The name of thig Corporation shal] he J; acobs Way Homeowrgers Assqciation, Inc., a Florida
Carporation no t-for-profit,

The sfrt:et address of the initin] Pprincipal office ig 9612 Sunbeam Center Dove, J acksonville,
Florida 32257, The mailing address of the Corporationis P, O, Box § 6020, J acksonville, F1, 32241 .

management system(s) in a Maaner consistent with The St. Johns River Water Management District
Permit No, 40-03 1-87504-1 requirements and applicable District rules, and shall assist in the
enforcement of the Declaration of Covenants apd Restrictions which relate to the surface water or
storm water Tanagement system, The Association sha] levy and collect adeguate assessments
against members of the Association for the costs of maintenance aggd Operation of the surface water

as follows:

Alan L, Fixe] Rebecca Fixe] Jay Portnoy
P. 0. Box 56020 P. O. Box 56020 9283 San Jose Boulevarg
J acksonvil]e, Florida 32241 Jacksunville, Florida 32241 Jacksonville, Florida 32257
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The street address of the initial re

gistered office of thig Assaciation and the name ofits initia}
Registered Agent at such address are as follows:

Alan L. Fizs]
9612 Sunbeam Center Drive
Jacksonyille, Florida 32257

ARTICLE VI
INCORPORATORS

The names and addresses of the nmatural persons whg are the incorporators for this
Association are as follows: _ ‘ '

Alan L. Fixei
P. 0. Box 56020
Jacksonville, Florida 32241

ARTICLE IX

TERM OF CORPORATE EXISTENCE

' ARTICLEX '
MEMBERSHIP AND YOTING BY MEMBERS

— Section 10.1 Membership.

10.1.1 All owners are required to be members of the Association,

10.1.2 Al Owniers automatica])

y become members of the Association at the
time they acquire their fee simple interest in the lot.

10.1.3 Membership in the Association runs with the title to the lot and cannot
be transferred separately from the title,

10.1.4 Abandonment of ownership ofa Jot doesnot disc

harge the obligations
of membership, including payment of assessments,
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Section 10.2 Yoting Rights.

10.2.1 Subject to the restrictions contained in the Declaration or the other
governing documents, all members of the Association have voting rights in the Association.

10.2.2 In this instrument and the Declaration and other governing documents
for the Association, there will be references to the term "voting interests" or similar language.
Unless otherwise expressly stated, there will be only one vote per lot, without regard to the number
of owners of the lot, and, therefore, unless otherwise expressly stated, the number of lots will
determine the existence of a quorum for the meeting. Where lots are owned by two or more
individuals, those individuals must designate one of them in wriling to act as agent for all of them
in casting the vote for the Iot. Where a lot is owned by a legal entity or legal relationship (i.c., a
corporation, limited partnership, partnership, limited Yability company, etc.), the vate for the Jot shall
be cast by the person who is designated in writing by the governing body (i.e. the board of directors
of a corporation). If a written designation of a representative is not made, then the lot will be
counted for determining a quorum, but the participation of the lot will be considered as an
abstention.

ARTICLE X1
RESOLUTION QF CONFLICTS BETWEEN DOCUMENTS

In the event of any conflicts between these Articles, the By-Laws, and the Dedlaration, the
- specific shall control over the general, If that rule is not sufficient to resolve the issue, then the
following shall prevail over each other in this order: the Declaration, these Articles, and the By-
laws, : '

TICLE X11
PRIOR APPROVAL OF VA/FHA
= IRVaAL OF VA/FHA

The Developer intends to submit Jacobs Way for approval by the VA as a PUD ip order to
be able to obtain VA guaranteed loans for purchasers of completed residences. The Develo per plans
to use VA approvals and VA appraisals and related documentation in order o convert over to FHA
insured loans, as circumstances may require. The Developer has prepared these Articles and the
goveming documents for the Association with the intention that they comply with the requirements
of Florida Statutes, Chapter 617 and with the perceived requirements of the VA. Nevertheless, the
Developer contemplates the possibility that there may be a need to modify these Articles and the

contemplated. Therefore, the Developer reserves the right to make any unilateral amendments to
these Articles reasonably required by the VA (or the FHA) in order to obtain subdivision and

ARTICLE X111

AMENDMENTS AND DISSOLUTION
sama IR 10 AND DHSSOLUTION

Section 13.1  Amendments. Amendments to these Articles and the By-laws are subject 1o
the same rules as amendments to the Declaration. These rules are set forth in the Declaration, and
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they are incorporated by this reference. Moreover, these Articles and the by-laws cannot be amended
in any fashion which would be in conflict with the terms of the Declaration. Also, no amendmient
will be enforceable if it contravenes the permit and the regulations and rules issued by the Water
Management District, unless the amendment is approved by that agency. Once these Articles are
approved by the VA (and the FHA, if applicable), the appraval of the VA for any amendment of
these Articles will be required, as well, '

Section 3.2 Involuntary Dissolution (administrative). The Board of Directors of this
Association shall be responsible to immediately reinstate thig Assaciation in the event of ap

Section 13.3  Voluptary Dissolufion. The rules governing voluntary dissolution are the
Same as those governing amendments, as stated in Section 13.1.

Section 13.4 Dispaosition ofAAssets of This Association Upon Dissolution. If this
Association is voluntarily or involuntarily dissolved, by whatever lawful means, and not reinstated,

then the assets of this Association shall be dedicated to a public body, or they shal{ be conveyed to
a non-profit organization with similar purpaoses to this Association.

Section 13.5 Water M.'inagementl}istrict Approval Upon Dissolution. Inthe event of
termination, dissolution, or final liquidation of this Association, the responsibility for the operation
and maintenance of the surface walter or storm water management system must be transferred to and

accepted by an entity which would comply with Section 40C-42.027, F.A.C., and be appraoved by
the St. Johns River Water Manapement District prior to such termination, dissolution, or liquidation,

The initial By-Laws will be adopted at the organizational meeting, Any amendments must
cenform to the requirements for amendments in Section 13.1 of these Articles,

ARTICLE XV '
INDEMNIFICATION OF OF FICERS. DIRECTORS, EMPLOYEES AND AGENTS
et AND AGENTS

Subject to the budgetary limitations contained i the Declaration, and subject to the limita-
tions provided by applicable Florida law, this Association shall have the power to indemnify its
officers, directors, employees, and agents, and io purchase insurance on behalf of such persons.

IN WITNESS WHEREOF, the undersigned incorporator has execut
Incorporation on the ZC  dayof February, 2004.
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ACCEPTANCE OF APPOINTMENT AS REGiSTERED AGENT

The undersigned, Alan L., Fixel, having been named to dccept service
above-named corporation at the place designated in these Articles of Incorp
to act in this capacity and to comply with the provisions of all Statutes re
complete performarice of these duties,

<

Alan F. Fike?! & =~
Date: February ZO , 2004

Z:\My Decuments\ALAN FIXEL MISCELLANEQUSJACTES WAY HOA Alwpd
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the administration

INITIAL BY-LAWS FOR
JACOBS WAy HORIEOWNERS ASSOCIATION, INC.
A FLORIDA CORPORATION N OT-FOR-PROFIT

ARTICLE Y

displaced by the referenced Florida Statue, Additionally, thege initia] By-laws were drafted and

adopted with the intention that they conform to the Tequirements of The St. Johns River Water
Management District, Permit No, 40-031-87504-1. ‘

CLEXX
DE, ONS

The definitions are the Same as those appearing in the Articles of Incorporation and
Declaration of Covenants, Resirictions, and Easements,

TICLE

PURPOSE

The purpose of these By-Laws is to supplement the articles and by-laws in order to govemn
f the Association. . ' :

v I TN S T

TICLE IV
MEETINGS OF MEMBERS AND VOTING BY MEMBERS
Place of Meetings,

Section 2. Erequency of Meetings. This Association must hold a mesting of ownerg
annually to elect directors and to transact any proper buginess, These required annual meetings shall
be held on the Tuesday closest to December 21 of each year commencing in December 2004,

Special meetings of the owners shall be held with such frequency as may be determined in
accordance with thege By-laws and applicable law,

Page 1 of 13



Section 4. Notice,

This Association is required to notify owners of the date, time, and
place of each annual and special meeting of shareholders no fewer than 10 nor mors than 60 days
before the meeting date. Only owners entitled to vote need be given notice, unless othérwise
expresslyrequired by applicable Florida Iaw, the Articles, these By-laws, or the Declaration. Notice
may be given by telegraph, teletype, fax machine, or other form of elestronic communication, or by
mail. In addition, if reasonable under the circumstances, notice may be given orally, including tele-

Section 5. Waiver and Consent.

5.1. Waiver of Notice of Meetings, Al owner may waive any notice -

required by law or by the organizational documents for this Association. The waiver must be in

by act or failure to act. Unless

This section is supplemented by

set forth in Section 6 and Sect

s or filed with the records of this Association. The reason for the
in the waiver. In addition to waivers in writing, waivers may be made

an owner objects to notice or consideration of any item of business -
‘at the beginning of a meeting, the owner waives notice, or waives objection to matters not noticed,

on 7 of this Article IV,

additional rules applicable to annual meetings and specjal meetings

5.2 Actions Without a Meeting b Consent, Moreover, owners may

take action without a meeting by consent of the owners o

baving not less than the mintmum number of votes with
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Section 6,  Annual Meeting, This Association must hold an annya} meeting of ownerg
to elect directors and transact any proper business at the time stated i or fixed in accordance with
these By-laws. Notice of the annual meeting must contain the date, time, and place, and myust be
given no fewer than 10 nor more than 60 days before the meeting date, except that ifnotice is mailed
it must be given at Ieast 15 days before thg meeting date. Unless law o the governing documents
require otherwise, notice of an annual meeting need not include g description of the putpose or
burposes for which the meeting 15 called,

Section 7, Special Meeting, Special meetings must be held when called by the Board

of Directors or, unless a different percentage is stated in the governing documents, by at least 10%

of the voting interest of this Association. Business conducted at a special meeting js limited 1o the

purposes described in the notice of the meeting, Notice of the special meeting must inchide 3
description of the puipose or purposes for which the meeting is called. o

Section 8, dorum and Voting. Unless otherwise expressly provided in the Articles

or the Declaration, 30% of the lots must be present in person or by proxy in order tp constitufe g

Section 9.  Proxies. The members have the tight, unléess otherwise provided in Florida
Statutes, Chapter 617 or in the governing doctments for this Association, to vote jn person or by
proxy. To be valid, a proxy must be dated, must state the date, time, and place of the meeting for
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Section 10. Adjourpment. Adjournment of an annual or special meeting io a different
date, time, or place, must be announced at that mesting before an adjournment i taken, or notice

record date,

Section11.  Rightof Attendance, Allmembers shall have the right to attend all micetings
of the members. All members shall be entitled to exercise their right of free speech at any meeting
of the members, subject fo the rules of order applicable to the meeting as established by the Board
of Directors and subject to the reasonable imitations imposed by the president or presiding officer.

Section 12.  Official Who Conducts Meetings. All meetings of the members shall be
conducted by the president of this Association or, in his absence, by any other officer or director
designated by the Board of Directozs, )

Section 1. Requirement of a Board. This Association shall have a Board of Directors.
The Board shall consist of not less than three persons, The number of directors may be increased

by the members at any annual meeting, but the nurmber shall always be an odd numbey,

Section 2, Duties and Powers. Subject to anyrestrictions in the Articles, these By-laws,

and the Declaration, the Board of Directors shall assume the duties and shall exercise the powers sof

Section 3. Committees. The Board of Directors may act through committees of
directors, unless prohibited or imited bythe Articles, these By-laws, orthe Declaration, Committees
must consist of at least two directors. The requirements ofthess By-laws governing mestings, notice
and waiver of notice, and quorum and voting for the Board shall apply to commiitees of the Board
and their members, as well. The Board of Directors may designate, by majority resolution, an

exercise all the authority of the Board of Direttors except for the following:

3.1 Approving or recommeﬁding 10 owners actions required to he
approved by the owners (amendments to Articles, mergers, or lignidations, etc.);
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3.2. Selecting candidates for the office of director, or filling vacancies on
the Board or any of its committess; :

. 3.3. Adopting, amending, or repealing these By-laws (to the extent that
such powers are granted to the Board by the Articles, these By-laws, or the Declaration).

Section 4 Qualifications. The only qualifications for directors are that they be natural
persons who are eighteen years of age of older, All members of this Association shall be eligible

to serve on. the Board of Directors, and a member may nominate himself/herself as a candidate for -

the Board at a meeting where the election is to be held.

Section 5. Election of Directors and Terms of Office, The initial directors are named

in the Articles. At the organizational meeting, at which these By-laws are being adopted, a Board of
Directors is being elected for the first year of the life of this Association. Hereatfter, as a part of the
. agenda for the annual meeting of the members, the sitting Board of Directors will propose a slate of
nominees to serve for the coming vear. At the annual meeting, additional nominations may be made
from the floor. In order to be elected, a nomines must receive a simple majority (51%) of the voting
interests, if a quorum is established as provided in the Articles. Unless the owners decide to stagger
the terms of directors, the terms of all directors shall expire at the next annual meeting, However,
the term of a director clected to fill 2 vacancy expires at the first owner's meeting at which directors
are elected regardiess of whether the previous director was serving a staggered term. Although a
director's term may expire, the director continues to serve until a successor is elected and qualifies
to serve or until there is a decrease in the number of dirsctors. A decrease in the number of directors,
even if achieved by amendment to the Articles of these By-laws, or in the manner provided in those
instruments for decreasing the number of directors, does not shorten an incumbent director's term.,
As initially adopted, these By-laws do not provide for staggered terms. Ifthe owners wish to stagger
the terms of its directors, they may do so bya duly adopted amendment to these B}'_—_}?.}YS.

Section 6.  Numbers and Classes. The Board may consist of such numbers of
individuals as the owners may determine from time to time, but in no event shall there be less than
3 members of the Board of Directors at any time. The increase or decrease in the numbers of
' individuals seiving on the Board may be made by a vote of the owners at the annual or any special
meeting. A Board with staggered terms may be divided info one, two, or three classes with the
mumber of directors in each class being as nearly as equal as possible. Any increase or decrease in
the number of directors must be apportioned among the classes to make all classes as nearly equal
m number as possible. The terms of office and voting powers of the elected directors may not be
greater than or less than those of any other director or class of directors. Directors shall have only

one vote per individual.

Section 7.  Resignation or Removal. A director may resign at any time by delivering
writien notice to the Board, its Chairman, or to any officer of this Association. The director's
resignation is sffective when the notice is delivered, unless the notice specifies a later effective date.
A director may be removed, with or without causes, by the owners. A director may be removed at
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~ a0 owner's mesting only if the notice of the mesting stated that a purpose of the meeting was the
removal of the director, '

Section 8.  Replacement. Whenever a vacancy occurs on the Board, inclnding one
resulting from en increase in the number of directors, the vacancy shall be filled by amajority of the
remaining directors, even if such directors are less than a quornm. A, vacancy that will occur at a
specific later date for any reason may be filled before the vacanoy occurs but the new director may
not take office until the vacancy occurs.

Section 9. Compensation. Thedirectors shall serve without compensation. However,
nothing in this provision is intended to prechide the Board from authorizing a reasonable reimabursal
of extraordinary expenses incurred by a member of the Board in proper performance of their duties,
subject to the budgetary and indenmification limitations contained in the Articles, these By-laws, and
the Declaration, :

ARTICLE VI
MEETINGS OF BOARD

Section 1.  Annual Meetings, There shall be two annual meetings of the Board, QOne
shall be immediately following the annual meeting of members, at which the Board shail elect
officers for the coming year and condnet such other business as may be appropriate under the
circumstances., The other annual meeting shall be held on or about October 15 of each calendar year,
at which meeting the Board shall adopt the budget for the coming year, subject to the limitations
contained in the Declaration. The budgetary meeting shall be subject o the notice requirements
contained in the Declaration and these By-laws.

Section 2.  Meetings Other Than Asnual Meetings. Mestings other than the annual e

.- meetings-of the-Board may be held-from timeto tinis a§ deteriin ifiitied by 8 majority of the directors,
"Majority" means any amount more than fifty percent (5 0%).

Section3.  Committees. As provided in the foregoing Article of these By-laws, the
Board shall have the power to transact some of its business through the use of committess. As
further provided above, the meetings of those committees shall be subject to the roles governing
meetings, notice and waiver of notice, and quorum and voting for the Board of Directors as awhole.

Sectiond.  Quorum. A quorum ats meeting of the Board shall consist of a majority of
the Board. "Majority" means any amount more than fifty percent (50%). Once a quorum is
established at a meeting of the Board, the quorum shall not be disestablished by the withdrawal of
directors, and any action taken thereafter shall be binding, notwithstanding the withdrawal.

Section 5. Percentage of Directors Required to Make Decision. Any decision of the

Board shall require the concurrence of 2 majority of the entite Board. "Majority" means any number
more than fifty percent (50%).
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. Section 6. Method of Con duéﬁngMeeﬁngs. A Board, or any committee, meeting may
be conducted through the use of any means of communication by which all directors participating

may simuitaneously hear each other daring the meeting, Al directors participating through such
means are deemed to be present at the mesting,

Section 7. Callin‘g of a Board Meeting. A Board meeting may be called by the
Chairman ofthe Board, the President ofthis Association, if different than the Chairman of the Board,

or by the number of directors necessary to constitute a quorum,

Section 8, Notice of Meetings, The annual meeting that follows the annual meeting of
owners shall be held without notice, except that all directors who aresiot owners shall receive a copy
of the notice of the annual meeting of members at the same time that that notice is required to be
delivered to the owners. Previously scheduled, regular meetings of the Board (i.e. every third
Thursday of each calendar month) may be held without notice, Special meetings must be preceded
by at least two days' notice of the date, time, and place of the meeting. The notice for a special
meeting does not need to describe the meeting's purpose. Notice may be given in any manner
permitted for owners meefing in Section 4, Atticle IV, above, ,

Section 9.  Proxies. Directors shall not be entitled fo vots by proxy.

Section 10.  Assent by Failure to Object. A director present at a meeting of the Board,
or any committee, is deemed to have assented to any corporate action taken unless the director
objects at the beginning of the meeting or votes against or absirins from the action taken.

Section 11. Waiver of Notice. Notice of a meeting of the Board, if otherwise required,
may not be given to any director who signs a waiver of notice, either before or afier the meeting, or

to any director who attended a meeting, unless the director stated at the beginning of the meeting an

" . .-....Objection to the meeting or the transaction: 6f1:ertain‘businessbec€m§6'thE"ﬂIé‘étiﬁ'g wis Tiof lawfully

called or eonvened.

Section 12, Action Without Meeting, Directors may take action without 2 meeting of
the Board or a commities if such action is taken by all members of the Board or the commitiee. The
aciion must be evidenced by written consents describing it, signed by each director or committes
member. The action is effective when the last director signs the consent, unless the consent specifies
a different effective date.

ARTICLE VI
MINUTES

Section 1.  Miuntes. All meetings of the owners and all meetmgs of the Board,
including committees, shall be commemorated by minutes.
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Section 2. Form of Minutes, Minutes may be kept in written form orin any other form
capable of conversion into written form within a ressonable time, inclnding but not limited to
microfilm, microfiche, computer memory or disk, or other appropriate methods.

Sectiond.  Contents of Minutes. All minutes shall contain at least the following:

3.1. The time, date, and place of the meeting;
- 3.2 Whether the meeting is being held after due notice or whether notice

has been waived (a copy of any execnted waiver of notice should be attached to the minutes);

3.3. ‘Whether the meeting is a regular or spécial meeting;

34. The names of all persons present at the meeting, noting if persons
leave or join the meeting in progress;

3.5. An acknowledgment of the presence of a quorum;

3.6. The text of all resolutions adopted or a clear statement of any action
taken;

3.7. A statement of any form of dissent to or ébstentions from the actions
talcen; and

3.8. A briefdescription of formal reports from experts, suchas accountants,

attorneys, or investment advisers.

v SeCHORA,- - - Preparation and Sienature of Minutes; Minutes #ie 16 b prepared and ™~~~

signed by the secretary, or any other officer charged by the presidant_ with their preparation.

Section 5. Submission of Minutes for Approval or Correction. All minutes shall be

submitted fo the owners, Board, or committes, as the case may be, for approval at the next regularly
scheduled meeting. Any additions or corrections necessary can be made at that meeting to produce
a correct written summary of the transactions at the mesting.

ARTICLE VIII
. OFTICERS

Section 1. Qualifications. All officers of this Association shall be persons who are
members of the Board. .

Section 2.  Offices. The offices of this Association shall be a president, vice president,
treasurer, secretary, and any other office deemed to be necessaryhythe Board. Any personmay hold
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two or more offices, but in all events there shall be at least two persons holding all of the offices.

Section 3. Election and Resignation. Officers shall be elected by and shall serve at the
pleastire of the Board, who may peremptorily remove any officer at anytime. An officer mayresign
in similar fashion to a director, as provided above,

Section 4. Présidpnt The president shall be the chief executive officer of this
Association. The president shall have all the duties and powers which are customarily vested in the
office of the president of a corporatipn. Also, the president shall be the Chairperson of the Board,

Section5.  Vice President. Thevice president shall perform the duties and exercise the
powers of the president in the absence of the president.

Section 6.  Secretary. The secretary shall keep the minutes of all of the meetings of the
members and the Board. The secretary shall be primarily responsible for giving all required notices
of those meetings. The secretary shall keep all the official records of this Association, except the
financial records to be maintained by the treasurer, and shall perform all other duties customary to
the office of a secretary for a corporation. An assistant secretary may be appointed by the Board to
perform the duties of the secretary in the absence of the secretary, Aswell, the Board may, in their
discretion and subject to applicablerules concerning budgets for this Association, employ employess
or independent contractors to perform some or all of the duties of the secretary.

Section 7.  Treasurer. The treasurer shall have custody of all property of'this
Association, including fonds, securities and evidences of indebtedness. The treasurer shall keep the
books of this Association in accordance with good accouuting practices. The treasurer shall be
primarily responsible for collecting assessments. The treasurer shall have all of the duties snd

powers customary for a treasurer of a corporation. The Board may, in their discretion and subject

-~ {o-the. applicable rules-concerning budgetary matters' for this Afsosiation, émploy employess o
independent contractors to perform some or all of the duties of the treasurer.

Section 8.  Compensation of Officers. Officers shall serve without compensation,
However, nothing in this provision is intended to preclude the Board from authorizing a reasonable
reimbursal of extraordinary expenses incurred by an officer in proper performance of their duties,
subject to the budgetary and indemmnification limitations contained in the Articles, fhese By-laws, and
the Declaration. ‘

Section 9. Supplementary Duties and Powers. The foregoing brief descriptions of the
duties and powers of the various officers for this Association shall be supplemented fiom time to
time by the Board, except that in no event shall the Board delegate to any officer the discretion
required by law, coniract or custom to be exercised by a member of the Board. :
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- ARTICLE IX
PROEESSIONAL, ADVISORS AND REPRESENTATIVES
e e

Subject to the applicable rules for budgetary matters for this Association, the Board, or any
officer upon the prior authorization of the Board, shall be entitled to emplay at the expense of the
Association professional advisors and representatives for advice in performing the duties and
sxercising the powers imposed upon the directors and officers of this Association,

_ CLEX
FISCAL, MANAGEMENT

Section 1. Accounting Year. The accounting year for this Association shall be selected
by the Board of Directors.

Section 2.  Financial Books and Records. The financial books and records of this
Association shall be kept by the treasurer in accordance with acceptable accounting practices, The

receipts and expenditures of this Association shall be credited and debited to accounts imder the
following classifications, and other classifications, as approved by the Board of Directors. Receipts
shall be entered by the amount of the reveipt and by the type of account. The types of accounts are
to be at least the following: :

A, Current Expense, Thismeans anticipated expenses for the coming fiscal year
that custom and experience reasonably indicate are expenses occurring on an annual basis, Ag well,
this includes montes necessary to find the reserves for Teplacement,

B. Reserves for Replacement, This Association is required to establish and
maintain an adequate reserve fund for the periodic maintenance, repair and replacement of

. - improvements.to-the common areas.- This-find is to-befunded out of current eXpenss,” Thisfiund =~

is discretionary to the Board of Directors, who may elect io fund it on a regular or irregular basis,

Section 3. Budgets and Assessments. The provisions concerns budgets and assessinants
will be those contained in the Declaration.

Sectiond.  Transfer Fees. Because this Association does not reserve unto itself any
power to approve the sale, mortgage, lease, sublease or any other transfer of a lot, there shall be no
charge for any transfer fees. However, the Board of Directors may impose a reasonable
administrative fee for neceszary changes in the records of the Association.

. Section 5.  Depository. The funds of this Association shall be deposited with banks,
savings and loav, or other financial institutions selected from time to time by the Board. All funds
shall be deposited in accounts insured or guaranteed by an agency of the United States of America,
as for example the F.D.I.C, Withdrawal of funds shall be only by checks signed by such officers ag
may be authorized by the Board from time to time. Whether or net these depository accounts shall
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be interest bearing shall be at the election of the Board.,

Section 6.  Financial Statements for Owners. The Association shall prowde financial
statements to the owners as required by the Declaration

ARTICLE X1
INSURANCE

Subject to the budgetary provisions of these By-Laws, the Board of Directors may procure
and maintain as a common expense title, hazard, casnalty, liability, flood, and errors and omissions
insurance coverages, as may be agreed to or required from time to time by applicable provisions of

contract, law or regulation.

ARTICLE XII
OFFICIAL RECORDS

Section 1.  Keeping and Maintaining Records, "Keep” or "keeping" means that the
recards of this Association shall be retained permanently. "Maintain" or "maintaining" means that

certain records are to be compiled and maintained on 2 current or limited basis.

Section 2.  Place to be Kept or Mainigined. The records of this Association shall be
kept or maintained at the location or locations determined by the Board of Directors from time to

time,

Section 3.  Production and Inspection. Upon prior reasonable request, which, is in
conformity with any applicable provisions of law, this Association shall produce to any owner for

inspection any record kept or maintained by this Association. The requested records shall be N

- produced -at-a reasonable-location-specified by-the Board of Directors, riless” the locaiion for
production is specified by applicable law.

Sectiend.  Siorage. Allrecordsofthis Association must be stored in either written form
or in another form capable of conversion imto writien form within a reasonable time, such as
computer disks or other electronic storage media, microfilm, or microfiche.

Section 5.  Permanent Records. This Association must "keep" permanent records of:

51. All meetings of the owners and Board of Directors;

5.2 All actions taken by the owners or Board of Directors without a
meeting; and o _ '

5.3. All actions by a commiifes of the Board of Directors in place of the

Board of Directors on behalf of the Association, but in order to promote full and frank deliberations
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in committee meetings, this Association shall be required only to keep a record of the final decision
or action taken st the committee mesting, '

Section 6. Current Records. This Association must maintain a copy of the following
records:

6.1. Articles or restated Articles of Incorporation and sl amendments to
them currently in effect,

6.2, By-laws orrestated By-laws and all amendmenis to them currentlyin
effect. |

6.3. Minutes of all owners meetings and records of all actions taken by

owners without a meeting for the past 3 years.

6.4. Written communications to all owners generally or to all owners of
any class or series within the past 3 years, including the financial statements firnished pursuant to
these By-laws or applicable law. ‘

6.5. The names and business street addresses of the current directors and
officers of this Association.

6.6. ‘ The most recent anunual report of this Association delivered to the
Florida Department of State.

6.7. A record of owners in a form that allows the preparation of a list of
the names and addresses of owners arranged alphabetically by class. This record of owners may be
--maintained in-writing-or in-an electronic databage, ~ -~ < v T T T

6.8. The original, or a true end comect photocopy, of the recorded
Declaration, and all amendments then cwrrenily in effect.
ARTICLE

E CATION

Section 1.  Indemuffication. Thiz Association shall have the power to indemnify or
advancs expenses to any director, officer, employee, or agent, to the extent provided by applicable
law.

Section 2. Reports to Owners. If this Association indemnifies or advances expenses
to any director, officer, employee, or agent, as permitted by applicable law, other than by court order
or action by the owners or by an insurance carrier pursuant to insurance maintained by this
Association, this Association shall report the indemnification or advance in writing to ths owners
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with or before the notice of the next owners meeting or prior fo such meeting if the inderonification
or advance occurs after the giving of such notice but prior to the time such meeting is held, which
report shall include a statement specifying the persons paid, the amounts paid, and the nature and
status at the time of such payment of the litigation or threatened litigation.

ARTICLE XTIV
PARLIAMENTARY RULES

Roberis' Rules of Order (latest edition) shall govern the conduction of all meetings of this
Association to the extent that those rules are not in conflict with any declaration, the Articles of
Incorporation and these By-Laws. However, the Board shall have the power to alter or supplement
those rules, so long as such revisions by the Board are not in direct conflict with any declaration, the
Articles of Incorporation and these By-Laws.

ARTICLE XV

RULE MAKING AUTHORITY

This Association, through its Board of Ditectors, shall have the power to adopt, modify and
repeal reasonable rules and reguiations for the opetation of the common elements and the conduct

of human beings and animals thronghout the entire subdivision.

ARTICLE
AMENDMENT AND REPEAL OF THESE BY-LAWS

Section 1.  Amendmeni. These By-Laws may be amended only in the samé IMANer as
provided in the Articles for amendments to the Articles. '

- - Section 2, - -- Repeal:- These By-Laws shall not bc‘rﬁﬁ'&aléd'&:{dé’p‘t i tHe SAMe Manner as o
provided in the Articles for voluntary dissolution of this Association.

aws in order to

The president of this Association has executed this Jast page of these B;
T this Association.

evidence that this instrument commermorates the initial set of By-Laws adopte ./ 2

LWy DocwmentSALAN FIXEL MISCELLANEQLISUACDRS WAY BYLAWY fimy
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