AMENDELD BY-LAWS
of
HILL POND ON SPRING CREEK AOMEOWNER'S ASSSCIATION

ARTTCLE I

Section 1. Mame and Locaticn. The name of the Corporation is HILL
POMNC ON SPRIMNG LREEK HOMEOWHEER' & AQSOCIATICN, hereipafter refsrred to
25 Che “"hssoriaticn.” The principal office of the Corporaticn shall be
lorated at 408 Eagla Iake Court, Fort Collins, Colorado B80524; Lut
Meetingzs of members and Directors may be held at such places within

Fort (sllina, Coloradoe, aa msy he designated by the Board of
Directars.

ARTICLE ZI
DEFINITICNS
Jection 1. "Deslarstion® shall mean and refer to the Neclaration
of Covenants, Conditicns and Restrictions for Hill Pond on Spring

Creek, Second Filing, P.U.D, recorded in the 0ffice of thae Olerk and
Reccrder of Larimer County, Colorado.

Section 2. All other termz used in theae By-Laws shall have rhe
meaning given to them in the Declaratisn.
ARTICLE ITI
MEETINC {F MEMBERS
Section 1. Anpual Meetings. The regular anrual meeting of the

Memkers shall be held on or before May 31 of each year at a location
selected by the Preszident or the Beoard of Directors.

Jection 2. Special Mgetinog. Special mestings of the Members may
be called al any time by the Presxident or by the Boaro of Jdrectors,
or upon written reguest of the Members whe ars entitled to vote core-
fourth of all of the wotes of the Clasa A membership.

Section 3. Eotizce of Meerings. Unless otherwise regquired by the
Declaraticon, written notice of each meeting of the Membere shzall be
given by, or at the direction of, the Secretary of the peraon
authorized to call the meeting, by mailing a copy of such notice,
poatage prepaid, not less than thirty {30} days nor more than sixty
{60} days before such meeting, to each Momber en-itled to  vote
thereat, addreseed to the Member’s address last appearing conit the books
of the lescciaticn, or supplied by such Member to the Asscciation [o-
the purposc of notios. Such notice shall specify the place, day and
hour of the meebing, and, 1in the case of a apecial meeting, cthe
vurpade of the meeting.




Section 4. Quorum. The preserce at the meeting of Members
enlitled to cast, or of prowies entitled to cast, twerty—five percent
A3%) of the wvotes of each clasa of membership shall constitute &
querum for any acticn except az otherwise provided in the Articles of
Tncorporation, the Declaration, or these By-Laws. If, however, such
quorum zhall not be present or represented at any meeting, Lhe Members
entitled to wvote thereat shall have power to adjcurn the meeting from
time to time, without rotize other than announcement at the meeling,
until a guorum s& aforesaid shall ke present or be represecled.

Section 5. Proxies. At all meetings of Members, each Member may
vote in person or by proxy. All proxies shall be in writing and filed
with the S8ecretary. ZEvery pruxy skhall be revecable and shal-
automatically cease upun conveyance by the Member of his Lot.

ARTICLE IV
BCAELD CF DIRECTOHS: SELECTTON: THEM OF COFFICE

dection L. HNumker. The oumber of Directors of the Assccoiation
2hall always bhe an odd number and ghall be nek less than five {5 nor
mare than nine (2] as debtermined from time to time by a wvete of the
majority ot the wvetes entitled to be cast by Members preasnt in pers=on
or by proxy at =n annual or special mesting called £5r such purposc.

Seation 2. Term of Offige. At the first annnal mesting the
Members shall elect tws (2) Directors for a term of two (2] vears.

Seotion 3. Removal. Any Direstor may be removed from the Board,
with or without cause, by a majority vots of the Menbers of the
Associabion., Im the event of death, resignation or removal of a
Director, his successcr sha’l be selected by the remaining Members of
the Board and shall serve Zor the utnexpired term of hia predecessaor.

Section 4. Compengation. No Directars shall receive compensation
for any service he may render to the Rossciation. However, any

Director may be reimbursed for his actual expenges incurred in the
performance of his gutiea,

Seclion 5. Acticn Taken Without a Meeting. The Dirsctoxrs shall
hawve the right to taxe any action in the aksence of a meoeting which
they could take at a meeting by cbtaining the written approval af all
the Directorsz. Any action =so approved shall have the same effect as
though taken at a meeting of the Directors.

RATICLE ¥
HOMINATION AND ELECTION OF DIRECTCRE

Section 1. Nominatcion. Womination for eleclion Lo the Board of
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Directors ska’l be made by a Nominating Committee. Wominations may
alzc he made from the floor at the amnual meeting. The Nominating
Committee shall consist of a Chairmen, whoe shall be a member of the
Board of Directers, and twe (2] or mors Members of the Association.
The MNominsring Committee skall be appointed by the Board of Directors
pricr to each annnal meeting of the Mewberg, to gerve from the cloae
of such annual meeting until the cleass of the next annual meeting and
such appoilntment ehall be announced at sach annual meeting.  The
Hominating Committes shall maks as many nowinations for elecrion to
the Board of Directors as it shall in its diseretion determine, but
not less than the number of wvacanciss that are to be filled. Such
nominaticns may be made from among Members or non-memnbers.

fecticn 2. EleclLion. Zlection to the Board of Directors shall be
by gecrsl written balleot or in such other manner as determined at the
annual wesling. At such election the Members or their proxies may
caat, in regpect to each vacancy, as many votes as they are entitled
te sexercize uader the provisiona of the Declaration. The perscna
receiving the largest number of wotes shall be elected. Cumulative

vobirg i# not permitted,
ARTICLE %I
MEETINGS ©OF DIRECTORE
Bection 1. Regular Moctinga. Regular meestings of the Board of

Directors shall be heid at such rplace and hovr as may be fixed from
Eime ro time by regoluzion of the Board.

Section 2. BSpecial Msetings. Special weetings cof the Board of
Directors ahall ke held when called by the President of the
Aggovigzion, or by any two {2) Directers, after not less than =hree
2] davs notice to each Director.

Seccion ¥, Quorsm. A majority of the numbter of D-orectors shall
constitute a gquovrtm for the transaction of business. Bvery =act or
decis’om done or made by a majority of bthe Direceoors present at a duly
held mesting at which a gueocrum is pregent shall be regarded as the act
of the 3card.

ARTICLE VIT
POWSRE ANL DUTIES OF TIZ BOARD QF DIREZTORS
Scction 1. Powers. The Board of Diracters shall have power to:
A Addopt and publisn rules and regulations governing the

use of the Common Arsa and facilities, and the perscnal ccrduct of che

Merbers and Lheir guestg thereon, and to eatablisn pena’ties for the
infraction thereopf.
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E. Suspend Lhe voting righte and right to uze of the
regreablonal facilities of a Member during any pericd in which such
Membier skall be in defaulr in the payment of zny assessment levied by
the Associaticn. Such rights may also »e guspended after notice and
hearing, for a period not to excsed thirty {30} days for icfraction of
published rules and regulations.

. Exercise for the Asscciation a’l powers, duties and
authericy wvested in cr delegated to this Asszociation arnd not reserved

to the membership by other provisions of trese By—Laws, the Articles
af Incorporation, or the Declaration.

. Ceclare the office of a Member of the Beoard of
Lirectors to be vasant in the event such Member shzll he absent from
thrae (3) comsecutive regular mestings of the Board of Directors.

E. Euploy a manager, an irdeperdent zantractor, or such
olher emplovess as they deam necsssary, and to prescribe their duties.

Sectlion 2. Duties. Itk shall be the duty of the Board of Directors
tos

A, CAaure Lo Le kept a commplete record of all iks acts and
corporate affairs and to present a statement thereof to the Membars at
the anmual meeting of the Menbers, or abk any special meeting when s=ueh
statemnent iz reguested in writinog by one-fourth (174} of the Claas A
Memkers who are entitled to vote.

B. Supcrvise all officers, agents and emplovess of this
Asscoliation, and to sge that thely duties are properly performed.

C. As more fully provided In the Declaration, Lo:

(1]  Fix the amcunt o the annual assessment againat
each Lot at  leasl  Lhirty 130) days in  advanee of each  annual
amgessmeEnt period.

(ii) sSend written notice of earh aszsegsment tc avery
Owrer subject thereto at least thirty (30) days :n advance of sach
annual assessrent petiod,

(iii} Foreclos= the lien against any properzy feor
wiich agsessments are not pald within thirty (30} days after due dake
or to bring an action at law acainst the Owner perscnally cobligated to
pay the =zme.

L. Izegue, or to cause an appropriate officer to i=sue,
uper: demand by any peoreon, & certificate setting forth whether or not
any assessment has been paid. A reasonable gharge may be made by ths
3oard for the isguance of these certificates. I a certificate =tates
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arn  assessment has been paid, such rcertificate shall ke conolugive
evidence of such payment.

E. Procare and maintain adegquate insurance as provided in
the Declaraticn.

F. Cause all officers or employvees hawving fiacal
responsibilities to be bonded, as it may deem appropriate.

. Czuse the Common Ares to be mairtained.
II. fause the exterior of the Buildings to be mairtained.
ARTICLE VIIT
OFFICERS AND THEIR DUTIES
Sectiupn 1. Enumeration of OEficers. The officers of this
Agssociation skall ke a Prezident and Vice-Preaident, whe shall at all

times be Mewbers of the Board of Directors, a Secretary and a

Treasurer, and such other officers as the Board may from time to —ime,
by reaclution, create.

Section 2. Election of COfficers. The election of officers shall

rake plzce at the firet mesting of the Board of Directeora following
fach annual meeting of the Memnbers.

Sectien 3. Term. fThs officers of this Asseclation shall be
¢lected annual’y by the Board and each shall hold office for one (1)

vear unless ke =shall sooner resign, or shall be removed, or ctherwise
dizgualified to gerve.

Secticn 4. Special Eppolintmenta. The Board may elect such other
afficers as the affairs of the Asgociatien may require, each of whom
ghall kold office for such veried, have such =zutherity and perform
such duties as the Board wmay, from btime to time, determine.

fection &. Resicnacion and Remcwal. A1y officer may ke roemoved
from office with or without cauee by the Beard. Any officer may resign
AT any time giving written nsotice to the Board, the President or the
fecretary. Such resignation shall take effeoct on the date of receipt
of such notice or at any later time specified therein, and unless
o-herwize specified therein, the acceptance of such resicmation =hall
not be necessary to make it effactive.

Section &. Vacancies. A. vacancy in any office may be filled by
appoincment by the Board. The officer appeinl=d to such vacancy shall
serve for the remainder of the Lerm of the officer he/she replaces.



Section 7. Multiple oOffices. The officez of Secretary and
Ireasurer may ke held by the same person. Ne  person shall
armiltanecusly hold mcre than one of any of the other oZfices except
in the case of sgpecial offices created pursuant to Section 4 2f thic
Article.

Ject_on 8. Dutdies. The duties of the cfficers are as deacribed
below. Any checks, promisscry notes or ather document cobligating the
acsociation in an amount in excess of 351,000 shall be signed by at
least two of the following officers:

President
N 1Te Preasident shall preside at all meetings of the

RBoarc of Directors; zhall gee that orders and regolutions of the Board

are carried cut; shall sign all leasee, mortgages, deedz and other
written instraments.

Yice-President

E. The Vige—President =hall act in the placc and stead of
the Zresident in the esvent of his abacnoe, inabili-y or refusal to
act; and shall cxcreiame and discharge such other duties as may he
required of him Ly the Board.

Secretary

. The Szerebary shall reccrd the votes and keep the
minutes of all meetings and proceedings of the Beard and of the
Memhers; keep the corporatz zeal of the Asscoiation and affix it on
all papers requirving said seal; serve notice 2f mestings of the Board
and of Cthe Members; keep appropriabe current records showing the
Members of the Aszsgociarion together with ctheir addresses, and zhall
perform such other duties as required by the Board.

Treasurer

C. The Trecasurer shall receive and depcosit in appropriate
bank accounts all wmenies of the Asasciation and shall diskburse such
funds az dirccted by resoluticn of the Board of Directors; keep propex
Pooka of account; cause an amiual audit of the Asscciation books to bhe
made by a public accountant at the completion of each fiacal year; and
shall prepare an  annual Dbudocet and a  statement of income  and
expenditures to be presented to the memberskhip al its regular annual
meeting and deliver a copy of each to the Membearsa.

ARTTITERE TX
COMMITTEES

The Asassiation may sppoint an Architectural Control Committee,
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as provided inm the PReclaration, and shall appoint a HNowinating
Committes, as provided in Lhese By-Laws. In addicion, the Board of
Drrecteras may apnoint other committees as  deemed appropriate in
carrying oul itz purpose.

ARTICLE X
BOCKS AND REZOREDS

The books, recdords and pagpera of the Associatiom shall gt all
timzz, during reasonakle buainese heurs, be subject to inspection by
any Member. The Declaration, the Articles of Incorporation and the By-
Laws of the BAsscciation shall be available for inspect-ion by any
Memper at ths principal office ¢f che Aesociation, where copics may be
purchaszed at reasonahle goat,

ARTICLE XTI
MEEESEMENTS

2z more fully provided in the Dzclaratiom, each Member is
chlicated to pay to the Asscociation annual and special assessmenls
whick are secured by a contimuing lien upon the property against which
the assessment is made. Any assessments which are not paid when due
shall be delinquent. If the assessment is not paid within thirty (30
days after the due date, the assessment shall bear intereat from the
date of delinguency at the rate of ten percent (10%) per annum, and
Lhe Asngcciation may bring actien at law against the Owner personallyw
ovhligated teo pay the same or forecioae the lien against the property,
and interest, ccats, and reasonable atteorney’ s fess of any such actiom
ghall be added to the amount of such assessment. No Owner may waive or
otherwige escape liability for the aszessments provided for herein by
nen—tse of the Common Area or ahandoament of his Lot

ARTICLE XII
CORPOREARTE SEAL

The Assoclation shall tave a seal in cireular fsrm having within

ite cirpumference the words: HILL PFOND ON SPRTING CIEEE HOMEOWNEER' S
AESCCZATION.

ARTICLE XTI
AMENDMENTE

Sectionm 1. These By—Laws may be amended, al a regular or special
meeting of the Menker's by a vole of a ma‘ocrity of a guorum of Members
praegen_  in  persen or by proxy, except that the Federal Hoasming
Adrinistrator or the Veleran’'s Administraticn shall have the right to
weto amendments while there is Class E membership.
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Section 2. In the case of any cenfliest between the Articles of
Incorporation and these By—Laws, bthe Articles shall contrel; and in

the case of any conflict betwesen the Declaration and these By-Laws,
the Ceclaraticn shall comtrel.

ARTICLE XLV
INDEMNIFICATION OF CFFICERS RND DIRECTCRS

Tc the extent tkat the asscciation e covered by an insurance
palicy, the Aasociation shall indemnify every Director or cfficer. his
heira, esxecutors and adminigtrators, against all Zess, @ots and
expenses, ‘ncluding coounsel fess, reascnably incurred by him  in
connection with any action, suit or procseding to which he may be made
a party by reason of hiz heing or having been a Director or officer of
the Asacciation, except a3 to matters as to which he shall be finally
adjudged in such action, suit cor preoceeding to be liakble for gross
negligence or willful misconducz. In the event of a settlement,
indepmificationr shall be provided only in conrecticon with such maclers
v¢overad by the settlement as to which the ARssocliation iz advised by
counsel that the person to be irdemnified has no: been guilty of gross
negligence or willful misconduct in the performance ol his duty as
such Director or ollicer in relation to the matter involved. The
foregoing rights shall net be exciungiwve of the other rightes to which
surh Director or cofficer may be entitlsed. Kothing coatzined in this
Article shall be deemed ta chldigate the Associatieon to indemqify any
Memkber or wmer who 183 or haa been a Director or ofticer ot the
Agacoiation with respect to any dubies or obhligaticns assumed or
liakbilitles inourred by him under and bw vir-uwe of the Declaration as
Merbsr or Owner. The indemnificat on provided for herein shal n no
case  extend peyond the limitz of dnsurance prosured by the
Adsociakicn.

MRTECLE XV
MISCELLANESUS
The fiacal year of the 2ssocliation shall begin on the first day
of Jarwary and end on the 3ist day of December of every vyear, exceps
zhat the f-rat fiscal year shall begin on kle date of Incorporation.
IN WITHESS WAEREQEF, we, being all of the Directors of HILL FOND

O SPREING CREEX HOMECWNER'S ASSCCIATION, have hereunts set our hands
this day of . 2008,




ETATE OF COLORADOD

ae.
COUMTY OF LARIMEER

The foregoing insgtbtrument wias acknowledged before me this day of
. 2008, by

WITNESES my hand and official aeal.

v commission expires:

Notary Public

CERTIFICATICH

Z, trhe undersigned, do hereby certify:

That I am the duly e_ected and acting Secretary of HBILL BEOND ON

SPERING CRIEK HOMEOWHNER' 2 ASSOCTIATION, a Colorado Mon-Z2rofitc
Corporation, and

That the foregoing By-Laws constitute the Amended BEy—Laws of gaid

Ageooiatien, as duly adopted at a2 weeting of the Board of Directors
thereotf, held on the day of , 20048,

IN WITNESS WAEBREQF, I have heorcunke subscribed =y nane and
alfixed the zeal of =ald Asscciatieon thisn day of
ZO08 .

L

Secretary



STATE OF COLOERDG )

=5,
COUNTY OF TARTMER )

The foregoing instrument was acknowledged before me this day
of , 2008, hy as Secretary of HILL FPOND

ON EFRINC CEREEK HOMEOWNER'S ASSOQCIATION.
WITHESS my hand and official seal.

My commission expires:

Notary Public
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