SHERIDAN GARDENS NEIGHBORHOOD ASSOCIATION

General Meeting – March 29, 2012 – 6 pm

Present:
Chris Larson, Shellie Treanor, Kurt Lee, Sara Baker, Howard Scott





Ron Kuehler, Cyndi Lyon, Malinda Thomas
Not present:  Margie Brown, Francis Picray, Teri Harlan
GUEST SPEAKER - TOM HOCKENSMITH
1.
Budget Process

a.
The budget process has been most difficult – with an $8.5 million deficit


b.
The department has been given targets, which have not yet been met


c.
Early retirement was offered to 59 employees


d.
$3.5 million is still needed from reserves


e.
In 2006-2007, $5 million was gained in interest; but in 2011 only $250,000 in interest.
2.
Residential Rollback – Legislature rolls back property values to 52%.  Governor Branstad's proposal is


to include commercial.  The Governor's proposal is going to effect the budget $18 million.
3.
Mental Health Redesign - Every county provides a mental health program and Polk County has an

excellent program.  This may change to a regional system.
4.
Courtroom Expansion - there is a proposal to use the old main jail as a criminal court, to give adequate

space for the court system

5.
Public Safety Radio System - A system is being created so that all departments (fire, police, etc)

can communicate with each other by radio.  Right now the departments are not able to do this.
6.  Vets Auditorium – Project is now completed
GUEST SPEAKER – HOLLY OLSON, Neighborhood Finance Corporation
1.
Program Availability


a.
Program is available to Sheridan Gardens Neighborhood for 2012 and 2013


b.
Program is for home repair or refinancing a mortgage


c.
Items that can be included in a loan are:



Central air, furnace, plumbing, windows, siding, roof, driveway, garage

2.
Forgivable Portion of Loan

a.
Minimum forgivable amount is 25%; maximum is 50% (depending on income level)


b.
Maximum forgivable dollar amount is $10,000


c.
Loan is forgiven over a 5 year period
3.
Loan Application Form

a.
Application form is long, because all the questions are asked up front


b.
Application form is also available on the NFC website

4.
Preliminary Requirements for an NFC loan

a.
Is the property in the lending area?

b.
Home must be owner occupied


c.
Previous loans do not necessarily need to be paid off to get a loan with NFC


d.
The $10,000 forgivable amount is available to an applicant every 10 years


e.
NFC is slightly more strict than FHA, concerning payment and credit score

5.
Processing the Loan


a.  Processing time varies – NFC tries to complete within 30 days


b.
Interest rate is 4.125% to 4.9%  (interest rate can be checked on Mondays on the NFC website)

c.
Website is:  www.neighborhoodfinance.org

d.
Phone:  246-0010

Sheridan Gardens – General Meeting Minutes 3/29/12, continued
MISCELLANEOUS ANNOUNCEMENTS
1.
Scrub Day – Scrubs days are the 3rd Saturday of each month

a.
Next scrub day is April 21 – 7 am – 2 pm for both the items to dispose and the compost center.



MWA Transfer Station, 4198 Delaware



MWA Compost Center, 1601 Harriett


b.
Future scrub dates are 5/19, 6/16, 7/21, 8/18, 9/15, 10/20, 11/17
2.
Cleanup – Gay Lee Wilson Trail (sign up is March 30)

3.
Hoyt / Brubaker Update

a.
Brubaker is getting ready for Iowa Assessment, starting Tuesday, April 3


b.
Hoyt will be having a bike fair; Sheridan Gardens Neighborhood Assn is going to talk with Hoyt



about partnering for this event

4.
Sheridan Park – we are planting a flower garden at Sheridan Park again this year.  This year the

garden will be slightly larger.

5.  Shred Day – Saturday, May 19 – 8 am to 12 pm, at Sheridan Park United Methodist Church

Respectfully submitted,

Kurt Lee

