
UNITED STATES BANKRUPTCY COURT 
NORTHERN DISTRICT OF FLORIDA 

PENSACOLA DIVISION 
 

In Re: 
 
SOUTH MARSH DEVELOPERS, LLC,   Case No. 09-32148-WSS 
        Chapter 11 
 Debtor in Possession. 
____________________________________/ 

 
DEBTOR’S REPLY TO U.S. TRUSTEE’S 
MOTION TO DISMISS OR CONVERT 

 
 The Debtor in Possession, SOUTH MARSH DEVELOPERS, LLC, replies to the motion 

of the United States Trustee to dismiss this case or convert it to one under Chapter 7, as follows: 

 1. This Chapter 11 action was commenced on October 15, 2009.  This debtor’s 

primary business activities were the development of real estate and the operation of the St. 

Andrew’s Country Club and Golf Course, in Biloxi, Mississippi. 

 2. The Debtor concedes that it does not have sufficient cash flow to maintain its 

business operations or fund a plan of reorganization. 

 3. The Debtor’s assets include approximately $75,000 worth of golf course 

maintenance equipment and the remaining inventory in the country club pro shop.  The Debtor is 

also a defendant and counterclaimant in a lawsuit presently pending in the Circuit Court of 

Baldwin County, Alabama, entitled Adams Homes, LLC v. Lakeland Properties, Inc. and South 

Marsh Developers, LLC, case number CV-2008-262.  

 4. The Debtor submits that its remaining assets have so little market value that it 

would not be worth the time, expense and effort to liquidate them in a Chapter 7 case.  Likewise, 

the Debtor would like to pursue its counterclaim against Adams Homes, LLC, in order to 

generate funds to resume business operations and pay its creditors. 
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 5. The Debtor has paid its most recently due fees to the United States Trustee and is 

in the process of negotiating a settlement with National City Finance over the administrative 

expense arising out of the continued use of golf carts securing which were security for the 

National City lease. 

 6. The Debtor submits, therefore, that dismissal of this case, as opposed to 

conversion, is in the best interests of this Debtor, the Estate and the creditors, and requests that 

this Court enter its order dismissing this case. 

 WHEREFORE, the Debtor in Possession, SOUTH MARSH DEVELOPERS, LLC, 

respectfully requests that this Court enter its order dismissing this case. 

 

* * * * * 

CERTIFICATE OF SERVICE 
 

 I HEREBY CERTIFY that copies of this document were served on all interested parties 

via the Court’s CM/ECF system, this 24th day of June, 2010. 

 

      Bruce C. Fehr_________________________ 
      Bruce C. Fehr, Fla. Bar No. 042757 
      LIBERIS & ASSOCIATES, P.A. 
      212 Intendencia Street 
      Pensacola, Florida   32502 
      (850) 438-9647 
      bfehr@liberislaw.com 
      Attorneys for Debtor in Possession, 
      SOUTH MARSH DEVELOPERS, LLC 
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PlnDue, DsclsDue, DISMISSED

U.S. Bankruptcy Court
Northern District of Florida (Pensacola)
Bankruptcy Petition #: 09-32148-WSS

Assigned to: William S. Shulman
Chapter 11
Voluntary
Unknown assets

Case Manager:  Marsha Mirra
Date filed:  10/15/2009

Debtor dismissed:  07/02/2010

Debtor
South Marsh Developers, LLC
4 Laguna Street, No. 201
Ft. Walton Beach, FL 32548
Tax ID / EIN: 20-4044906

represented by Bruce C. Fehr
Post Office Box 637
Gulf Breeze, FL 32562
(850) 382-0989
Email: bfehr@liberislaw.com

U.S. Trustee
United States Trustee
110 E. Park Avenue
Suite 128
Tallahassee, FL 32301
850-521-5050

represented by Jason H. Egan
Office of the U. S. Trustee
110 E. Park Avenue
Suite 128
Tallahassee, FL 32301
(850) 521-5053
Fax : (850) 521-5055
Email: jason.h.egan@usdoj.gov

Filing Date # Docket Text

07/04/2010  113
BNC Certificate of Mailing - PDF Document. (Re: 112 Order on Motion to Dismiss Case). Service
Date 07/04/2010. (Admin.) (Entered: 07/05/2010)

07/02/2010  112
Order Granting Motion to Dismiss Case With 180 Day Injunction (Re: 103 Motion to Dismiss
Case) (Hoffman, Faith) (Entered: 07/02/2010)

06/25/2010  111

Hearing Held [6/25/10] (Re: 103 Motion to Dismiss Case). Motion Granted with 180 Day
Injunction. O: Egan. Appearances: B. Fehr, J. Egan, S. Fox, T. Hamilton, E.R. March. (Hoffman,
Faith) (Entered: 06/25/2010)

06/24/2010  110
Reply to ( 103 Motion to Dismiss Case) filed by Debtor South Marsh Developers, LLC. (Re: 103
Motion to Dismiss Case) (Fehr, Bruce) (Entered: 06/24/2010)

06/06/2010  109
BNC Certificate of Mailing - PDF Document. (Re: 107 Order on Motion for Relief from Stay).
Service Date 06/06/2010. (Admin.) (Entered: 06/07/2010)

06/04/2010  108
Notice of Appearance and Request for Notice filed by E. Russell March III on behalf of Regions
Bank. (March, E.) (Entered: 06/04/2010)

06/04/2010  107
Order Granting Motion for Relief from Stay by Regions Bank(Re: 91 ) (Hoffman, Faith) (Entered:
06/04/2010)

06/03/2010  106
BNC Certificate of Mailing - PDF Document. (Re: 104 Notice of Hearing). Service Date
06/03/2010. (Admin.) (Entered: 06/04/2010)

06/02/2010  105
Remove fee due for Motion to Dismiss Case(09-32148-WSS) [motion,dismis31] ( 15.00); fee n/a.
Record number DF20100602, Modified on 6/2/2010 (Faircloth, D.). (Entered: 06/02/2010)
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06/01/2010  104

Notice of Non-Evidentiary Hearing (Re: 103 Motion to Dismiss Case). Hearing scheduled on
6/25/2010 at 09:00 AM at via TELEPHONE CONFERENCE. (Hoffman, Faith) (Entered:
06/01/2010)

06/01/2010  103
Motion to Dismiss Case or Convert pursuant to Section 1112(b) [Fee Amount $15] filed by Jason
H. Egan on behalf of United States Trustee. (Egan, Jason) (Entered: 06/01/2010)

05/14/2010  102

Notice of cancelled hearing. Hearing scheduled for 5/14/10 is cancelled prior to hearing date (Re:
91 Motion for Relief from Stay). Attorney for Creditor Advised the Court that the Matter was
settled. O: March. (Hoffman, Faith) (Entered: 05/14/2010)

05/14/2010  101
Consent to Lifting of Stay filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC [Re:
91 Motion for Relief from Stay]. (Fehr, Bruce) (Entered: 05/14/2010)

05/13/2010  100
Debtor-In-Possession Monthly Operating Report for Filing Period 3/1/2010 - 3/31/2010 filed by
Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 05/13/2010)

05/13/2010  99
Debtor-In-Possession Monthly Operating Report for Filing Period 2/1/2010 - 2/28/2010 filed by
Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 05/13/2010)

05/08/2010  98
BNC Certificate of Mailing - PDF Document. (Re: 97 Order on Omnibus Motion to Assume Lease
or Executory Contract). Service Date 05/08/2010. (Admin.) (Entered: 05/09/2010)

05/06/2010  97
Order Granting Omnibus Motion to Assume Lease or Executory Contract (Re: 57 ) (Hoffman,
Faith) (Entered: 05/06/2010)

04/25/2010  96
BNC Certificate of Mailing - PDF Document. (Re: 94 Notice of Hearing). Service Date
04/25/2010. (Admin.) (Entered: 04/26/2010)

04/25/2010  95
BNC Certificate of Mailing - PDF Document. (Re: 93 Order on Motion to Extend Time). Service
Date 04/25/2010. (Admin.) (Entered: 04/26/2010)

04/23/2010  94

Notice of Non-Evidentiary Hearing (Re: 91 Motion for Relief from Stay). Hearing scheduled on
5/14/2010 at 10:30 AM at via TELEPHONE CONFERENCE. (Hoffman, Faith) (Entered:
04/23/2010)

04/23/2010  93
Order Granting Motion to Extend Time to File Proof of Claim(Re: 82 ) (Hoffman, Faith) (Entered:
04/23/2010)

04/19/2010  92
Receipt of Motion for Relief from Stay(09-32148-WSS) [motion,mrfs] ( 150.00) filing fee.
Receipt number 2023793, amount $ 150.00. (U.S. Treasury) (Entered: 04/19/2010)

04/19/2010  91
Motion for Relief from Stay [Fee Amount $150] filed by Rick A. LaTrace on behalf of Regions
Bank. (Attachments: # 1 Exhibit Ex. A) (LaTrace, Rick) (Entered: 04/19/2010)

04/11/2010  90
BNC Certificate of Mailing - PDF Document. (Re: 89 Order on Application to Employ). Service
Date 04/11/2010. (Admin.) (Entered: 04/12/2010)

04/09/2010  89 Order Withdrawing Application to Employ (Re: 58 ) (Mirra, M.) (Entered: 04/09/2010)

04/09/2010  88

Hearing Held [4/9/10](Re: 58 Application to Employ, Debtor's Counsel to withdraw Application.
82 Motion to Extend Time. Granted. O: Fox. Appearances: B. Fehr, J. Egan, S. Fox. (Hoffman,
Faith) (Entered: 04/09/2010)

04/09/2010  87
Withdrawal of Document filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC [Re:
58 Application to Employ, 72 Supplemental filing]. (Fehr, Bruce) (Entered: 04/09/2010)
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04/08/2010  86

Objection to Debtor's Appication to Employ filed by Creditor Adams Homes, LLC. (Re: 58
Application to Employ, 75 Supplemental filing, 85 Supplemental filing) (Attachments: # 1 Exhibit
Assignment of Proceeds) (Fox, Sally) (Entered: 04/08/2010)

04/08/2010  85

Supplemental Supplementto Application to Employ Attorneys in State Court Action filed by
Bruce C. Fehr on behalf of South Marsh Developers, LLC [Re: 58 Application to Employ, 75
Supplemental filing]. (Fehr, Bruce) (Entered: 04/08/2010)

03/31/2010  84
BNC Certificate of Mailing - PDF Document. (Re: 83 Notice of Hearing). Service Date
03/31/2010. (Admin.) (Entered: 04/01/2010)

03/29/2010  83

Notice of Non-Evidentiary Hearing (Re: 82 Motion to Extend Time). Hearing scheduled on
4/9/2010 at 10:00 AM at via TELEPHONE CONFERENCE. (Hoffman, Faith) (Entered:
03/29/2010)

03/26/2010  82
Motion to Extend Time to File a Proof of Claim filed by Sally Bussell Fox on behalf of Adams
Homes, LLC. (Fox, Sally) (Entered: 03/26/2010)

03/14/2010  81
BNC Certificate of Mailing - PDF Document. (Re: 80 Notice of Hearing). Service Date
03/14/2010. (Admin.) (Entered: 03/15/2010)

03/12/2010  80
Notice of Continued Hearing (Re: 58 Application to Employ). Hearing scheduled on 4/9/2010 at
10:00 AM at Via TELEPHONE CONFERENCE. (Hoffman, Faith) (Entered: 03/12/2010)

03/10/2010  79
BNC Certificate of Mailing - PDF Document. (Re: 77 Notice of Hearing). Service Date
03/10/2010. (Admin.) (Entered: 03/11/2010)

03/08/2010  78

Hearing Held [3/5/10](Re: 57 Omnibus Motion to Assume Lease or Executory Contract). Granted.
O: Hamilton. Appearances: B. Fehr, J. Egan, T. Hamilton, S. Fox. (Hoffman, Faith) (Entered:
03/08/2010)

03/08/2010  77

Notice of Continued Non-Evidentiary Hearing (Re: 58 Application to Employ). Hearing scheduled
on 3/12/2010 at 10:00 AM at Via TELEPHONE CONFERENCE. (Hoffman, Faith) (Entered:
03/08/2010)

03/08/2010  76
Debtor-In-Possession Monthly Operating Report for Filing Period 1/1/2010 - 1/31/2010 filed by
Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 03/08/2010)

03/08/2010  75

Supplementto Application to Employ Attorneys in State Court Action filed by Bruce C. Fehr on
behalf of South Marsh Developers, LLC [Re: 58 Application to Employ] (Attachments: # 1 Exhibit
Asset Purchase Agreement). (Fehr, Bruce) (Entered: 03/08/2010)

03/08/2010  74
Withdrawal of Document (Wrong document filed) filed by Bruce C. Fehr on behalf of South
Marsh Developers, LLC [Re: 72 Supplemental filing]. (Fehr, Bruce) (Entered: 03/08/2010)

03/08/2010  73

SUBMISSION ERROR NOTIFICATION: Incomplete PDF - PDF Document appears to be
missing pages and must be re-filed in its entirety as an amended document;
Please take immediate action to correct this error (Re: 72 Supplemental filing). (Mirra, M.)
(Entered: 03/08/2010)

03/05/2010  72

Supplement to Application to Employ Attorneys in State Court Case filed by Bruce C. Fehr on
behalf of South Marsh Developers, LLC [Re: 58 Application to Employ] (Attachments: # 1 Exhibit
Asset Purchase Agreement). (Fehr, Bruce)SUBMISSION ERROR: Incomplete PDF; Modified on
3/8/2010 (Mirra, M.). (Entered: 03/05/2010)

03/05/2010  71
Amended Schedules/Statements filed: Statement of Financial Affairs, [ ] filed by Bruce C. Fehr on
behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 03/05/2010)
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03/05/2010  70
Receipt of Amended Schedules(09-32148-WSS) [misc,amdsch] ( 26.00) filing fee. Receipt
number 1980914, amount $ 26.00. (U.S. Treasury) (Entered: 03/05/2010)

03/05/2010  69
Receipt of Amended Schedules(09-32148-WSS) [misc,amdsch] ( 26.00) filing fee. Receipt
number 1980914, amount $ 26.00. (U.S. Treasury) (Entered: 03/05/2010)

03/05/2010  68
Amended Schedules (Amendment to Schedule F) [ Fee Amount $26] filed by Bruce C. Fehr on
behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 03/05/2010)

03/05/2010  67
Amended Schedules (Amendment to Schedule D) [ Fee Amount $26] filed by Bruce C. Fehr on
behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 03/05/2010)

03/03/2010  66
Notice of Appearance and Request for Notice filed by Sally Bussell Fox on behalf of Adams
Homes, LLC. (Fox, Sally) (Entered: 03/03/2010)

02/11/2010  65
BNC Certificate of Mailing - PDF Document. (Re: 64 Order on Motion for Relief from Stay With
Consent of Parties). Service Date 02/11/2010. (Admin.) (Entered: 02/12/2010)

02/09/2010  64
Order Granting Consent Motion For Modification Of Stay To Mediate State Court Action (Re: 63
) (Isom, L.) (Entered: 02/09/2010)

02/05/2010  63
Consent Motion for Relief from Stay With Consent of Parties filed by Bruce C. Fehr on behalf of
South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 02/05/2010)

02/04/2010  62
BNC Certificate of Mailing - PDF Document. (Re: 61 Notice of Hearing). Service Date
02/04/2010. (Admin.) (Entered: 02/05/2010)

02/02/2010  61

Notice of Non-Evidentiary Hearing (Re: 57 Omnibus Motion to Assume Lease or Executory
Contract, 58 Application to Employ). Hearing scheduled on 3/5/2010 at 09:15 AM at Via
TELEPHONE CONFERENCE. (Hoffman, Faith) (Entered: 02/02/2010)

02/01/2010  60
Notice of Appearance and Request for Notice filed by Theodore J. Hamilton on behalf of National
City Commercial Capital, LLC. (Boucher, C.) (Entered: 02/01/2010)

01/29/2010  59

Supplement to Application to Employ Attorneys for Debtor filed by Bruce C. Fehr on behalf of
South Marsh Developers, LLC [Re: 26 Application to Employ]. (Fehr, Bruce) (Entered:
01/29/2010)

01/29/2010  58

Application to Employ Zieman, Speegle, Jackson & Hoffman, LLC as Attorneys in State Court
Action filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Attachments: # 1
Affidavit Affidavit of T. Zieman# 2 Exhibit Order Staying State Court Action) (Fehr, Bruce)
(Entered: 01/29/2010)

01/29/2010  57
Motion to Assume Lease or Reject Leases filed by Theodore J. Hamilton on behalf of National
City Commercial Capital, LLC. (Attachments: # 1 Exhibit) (Mirra, M.) (Entered: 01/29/2010)

01/15/2010  56
Debtor-In-Possession Monthly Operating Report for Filing Period 12/01/09 - 12/31/09 filed by
Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 01/15/2010)

01/14/2010  55
Debtor-In-Possession Monthly Operating Report for Filing Period 11/1/09-11/30/09 filed by Bruce
C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 01/14/2010)

12/18/2009  54

SUBMISSION ERROR NOTIFICATION: Document Not Signed - Per FRBP 1008 and 9011, all
documents must contain the signature of the filing attorney or the pro se debtor;
Please take immediate action to correct this error (Re: 51 Amended Schedules and/or Statements).
(Mirra, M.) (Entered: 12/18/2009)
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12/17/2009  53
BNC Certificate of Mailing. (Re: 50 Order to File Papers In Proper Form). Service Date
12/17/2009. (Admin.) (Entered: 12/18/2009)

12/17/2009  52

Case Status Hearing Held [12/17/09](Re: 1 Voluntary Petition (Chapter 11)). Appearances: B.
Fehr, J. Egan, E.R. March, L. Rumsey, T. Carroll, T. Schweizer. (Hoffman, Faith) (Entered:
12/17/2009)

12/17/2009  51

Amended Schedules/Statements filed: Schedule H, [ ] filed by Bruce C. Fehr on behalf of South
Marsh Developers, LLC. (Fehr, Bruce) SUBMISSION ERROR: Document not signed; Modified
on 12/18/2009 (Mirra, M.). (Entered: 12/17/2009)

12/15/2009  50

Order to File Papers In Proper Form: Document not signed as required by F.R.B.P. 1008 and
9011; signed on 12/15/2009 (Re: 48 Amended Schedules and/or Statements, 49 Amended
Schedules and/or Statements). Responses due by 12/21/2009. Case Administrator action required
12/22/2009. (Mirra, M.) (Entered: 12/15/2009)

12/14/2009  49
Amended Schedules/Statements filed: Statement of Financial Affairs, [ ] filed by Bruce C. Fehr on
behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 12/14/2009)

12/14/2009  48
Amended Schedules/Statements filed: Schedule B, [ ] filed by Bruce C. Fehr on behalf of South
Marsh Developers, LLC. (Fehr, Bruce) (Entered: 12/14/2009)

12/13/2009  47
BNC Certificate of Mailing - PDF Document. (Re: 46 Order on Application to Employ). Service
Date 12/13/2009. (Admin.) (Entered: 12/14/2009)

12/11/2009  46
Order Granting Application to Employ Liberis & Associates, P.A. (Re: 42 ) (Davis, Lisa) (Entered:
12/11/2009)

12/04/2009  45
Until further notice, the United States Trustee will not appoint a committee of creditors pursuant to
11 U.S.C. Sec.1102 filed by United States Trustee. (Egan, Jason) (Entered: 12/04/2009)

12/04/2009  44
The United States Trustee hereby gives notice that the Section 341(a) Meeting of Creditors was
held and concluded filed by United States Trustee. (Egan, Jason) (Entered: 12/04/2009)

11/23/2009  43
Debtor-In-Possession Monthly Operating Report for Filing Period 10/15/09 - 10/31/09 filed by
Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 11/23/2009)

11/23/2009  42

Application to Employ Liberis & Associates, P.A. as Attorneys for Debtor (Amended) filed by
Bruce C. Fehr on behalf of South Marsh Developers, LLC (Attachments: # 1 Affidavit Affidavit of
Bruce C. Fehr). (Fehr, Bruce) (Entered: 11/23/2009)

11/20/2009  41
BNC Certificate of Mailing - PDF Document. (Re: 39 Notice of Hearing - Status Hearing). Service
Date 11/20/2009. (Admin.) (Entered: 11/21/2009)

11/18/2009  40
BNC Certificate of Mailing - PDF Document. (Re: 35 Order on Application to Employ). Service
Date 11/18/2009. (Admin.) (Entered: 11/19/2009)

11/18/2009  39

Notice of Case Status Hearing (Re: 1 Voluntary Petition (Chapter 11)). Status hearing to be held
on 12/17/2009 at 03:00 PM at Via TELEPHONE CONFERENCE. (Hoffman, Faith) (Entered:
11/18/2009)

11/17/2009  38

Corporate Ownership Statement pursuant to Rule 1007(a). filed by Bruce C. Fehr on behalf of
South Marsh Developers, LLC [Re: 13 Notice of Deficiency - Initial]. (Fehr, Bruce) (Entered:
11/17/2009)

11/16/2009  37

Declaration re: Schedules G and H, Statement of Financial Affairs and Summary of Schedules,
filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC [Re: 31 Schedule G, 32
Schedule H, 33 Statement of Financial Affairs, 34 Summary of Schedules]. (Fehr, Bruce)
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(Entered: 11/16/2009)

11/16/2009  36

Notice of Rescheduled 341 Meeting of Creditors to be held on December 2, 2009 at 11:30 a.m. at
location stated in original notice filed by Bruce C. Fehr on behalf of South Marsh Developers,
LLC. (Fehr, Bruce) (Entered: 11/16/2009)

11/16/2009  35 Order Withdrawing Application to Employ (Re: 26 ) (Mirra, M.) (Entered: 11/16/2009)

11/13/2009  34

Summary of Schedules filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC [Re: 13
Notice of Deficiency - Initial]. (Fehr, Bruce)SUBMISSION ERROR: Document not signed;
Modified on 11/16/2009 (Mirra, M.). (Entered: 11/13/2009)

11/13/2009  33

Statement of Financial Affairs filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC
[Re: 13 Notice of Deficiency - Initial]. (Fehr, Bruce) SUBMISSION ERROR: document not
signed; Modified on 11/16/2009 (Mirra, M.). (Entered: 11/13/2009)

11/13/2009  32

Schedule H filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC [Re: 13 Notice of
Deficiency - Initial]. (Fehr, Bruce)SUBMISSION ERROR: Document not signed; Modified on
11/16/2009 (Mirra, M.). (Entered: 11/13/2009)

11/13/2009  31

Schedule G filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC [Re: 13 Notice of
Deficiency - Initial]. (Fehr, Bruce) SUBMISSION ERROR: Document not signed;Modified on
11/16/2009 (Mirra, M.). (Entered: 11/13/2009)

11/13/2009  30

Application to Employ Liberis & Associates, P.A. as Attorneys for Debtor filed by Bruce C. Fehr
on behalf of South Marsh Developers, LLC (Attachments: # 1 Affidavit Affidavit of Bruce C.
Fehr). (Fehr, Bruce) (Entered: 11/13/2009)

11/13/2009  29
Withdrawal of Document (Wrong document) filed by Bruce C. Fehr on behalf of South Marsh
Developers, LLC [Re: 26 Application to Employ]. (Fehr, Bruce) (Entered: 11/13/2009)

11/12/2009  28
Tax Documents for the Year for 2008. Provided to Trustee on 11/12/2009 filed by Bruce C. Fehr
on behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 11/12/2009)

11/12/2009  27
Tax Documents for the Year for 2007. Provided to Trustee on 11/12/2009 filed by Bruce C. Fehr
on behalf of South Marsh Developers, LLC. (Fehr, Bruce) (Entered: 11/12/2009)

11/12/2009  26

Application to Employ Liberis & Associates, P.A. as Attorneys for Debtor filed by Bruce C. Fehr
on behalf of South Marsh Developers, LLC (Attachments: # 1 Affidavit Affidavit of Bruce C.
Fehr). (Fehr, Bruce) (Entered: 11/12/2009)

10/26/2009  25
Notice of Appearance and Request for Notice filed by Rick A. LaTrace on behalf of Regions
Bank. (LaTrace, Rick) (Entered: 10/26/2009)

10/26/2009  24
20 Largest Unsecured Creditors (signed) filed by Bruce C. Fehr on behalf of South Marsh
Developers, LLC. (Fehr, Bruce) (Entered: 10/26/2009)

10/18/2009  23
BNC Certificate of Mailing. (Re: 16 Order to File Taxes). Service Date 10/18/2009. (Admin.)
(Entered: 10/19/2009)

10/18/2009  22
BNC Certificate of Mailing. (Re: 12 Order to File Papers In Proper Form). Service Date
10/18/2009. (Admin.) (Entered: 10/19/2009)

10/18/2009  21
BNC Certificate of Mailing. (Re: 15 Order Continuing Debtor-in-Possession). Service Date
10/18/2009. (Admin.) (Entered: 10/19/2009)

10/18/2009  20
BNC Certificate of Mailing Re: Clerk's Notice of Deficiency (Re: 13 Notice of Deficiency - Initial).
Service Date 10/18/2009. (Admin.) (Entered: 10/19/2009)
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10/18/2009  19
BNC Certificate of Mailing - Meeting of Creditors. (Re: 17 Notice of 341 Meeting of Creditors -
Chapter 11). Service Date 10/18/2009. (Admin.) (Entered: 10/19/2009)

10/16/2009  18
Notice of Appearance and Request for Notice filed by Jason H. Egan on behalf of United States
Trustee. (Egan, Jason) (Entered: 10/16/2009)

10/16/2009  17

Meeting of Creditors . 341(a) meeting to be held on 11/19/2009 at 11:00 AM at Pensacola
(Courtroom 220 W. Garden Street, Suite 700). Proofs of Claims due by 2/19/2010. Government
Proof of Claim due by 5/18/2010. (Mirra, M.) (Entered: 10/16/2009)

10/16/2009  16
Order to File Federal and State Employment Tax Returns and to Deposit State and Federal Taxes
signed on 10/16/2009. (Mirra, M.) (Entered: 10/16/2009)

10/16/2009  15

Order Continuing Debtor-in-Possession, Authorizing Continuation of Activities Combined with
Automatic Stay and Specific Injunction and on Other Related Matters signed on 10/16/2009.
(Mirra, M.) (Entered: 10/16/2009)

10/16/2009  14

SUBMISSION ERROR NOTIFICATION: Document Not Signed - Per FRBP 1008 and 9011, all
documents must contain the signature of the filing attorney or the pro se debtor;
Please take immediate action to correct this error (Re: 9 20 Largest Unsecured Creditors). (Mirra,
M.) (Entered: 10/16/2009)

10/16/2009  13

Notice of Deficient Filing. Complete list of deficient items due from debtors attached . Schedule G
due 10/30/2009. Schedule H due 10/30/2009. Summary of schedules due 10/30/2009. Statement
of Financial Affairs due 10/30/2009. Corporate Ownership Statement due by 10/20/2009.
Incomplete Filings due by 10/30/2009. (Mirra, M.) (Entered: 10/16/2009)

10/16/2009  12

Order to File Papers In Proper Form: Document not signed as required by F.R.B.P. 1008 and
9011 signed on 10/16/2009 (Re: 3 Schedule A, 4 Schedule B, 5 Schedule C, 6 Schedule D, 7
Schedule E, 8 Schedule F, 11 Disclosure of Compensation of Attorney for Debtor). Responses
due by 10/21/2009. Case Administrator action required 10/23/2009. (Mirra, M.) (Entered:
10/16/2009)

10/15/2009  11
Disclosure of Compensation of Attorney for Debtor filed by Bruce C. Fehr on behalf of South
Marsh Developers, LLC. (Fehr, Bruce) (Entered: 10/15/2009)

10/15/2009  10
Corporate Resolution to File Bankruptcy filed by Bruce C. Fehr on behalf of South Marsh
Developers, LLC. (Fehr, Bruce) (Entered: 10/15/2009)

10/15/2009  9

20 Largest Unsecured Creditors filed by Bruce C. Fehr on behalf of South Marsh Developers,
LLC. (Fehr, Bruce)SUBMISSION ERROR: Document not signed; Modified on 10/16/2009
(Mirra, M.). (Entered: 10/15/2009)

10/15/2009  8
Schedule F filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce)
(Entered: 10/15/2009)

10/15/2009  7
Schedule E filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce)
(Entered: 10/15/2009)

10/15/2009  6
Schedule D filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce)
(Entered: 10/15/2009)

10/15/2009  5
Schedule C filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce)
(Entered: 10/15/2009)

10/15/2009  4
Schedule B filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce)
(Entered: 10/15/2009)

FLNB CMECF *LIVE* database https://ecf.flnb.uscourts.gov/cgi-bin/DktRpt.pl?494215613823844-L_450_0-1
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10/15/2009  3
Schedule A filed by Bruce C. Fehr on behalf of South Marsh Developers, LLC. (Fehr, Bruce)
(Entered: 10/15/2009)

10/15/2009  2
Receipt of Voluntary Petition (Chapter 11)(09-32148) [misc,volp11] (1039.00) filing fee. Receipt
number 1850781, amount $1039.00. (U.S. Treasury) (Entered: 10/15/2009)

10/15/2009  1

Chapter 11 Voluntary Petition [ Fee Amount $1039] filed by South Marsh Developers, LLC 15
Chapter 11 Plan due by 02/12/2010. Disclosure Statement due by 02/12/2010. (Fehr, Bruce)
(Entered: 10/15/2009)
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Official Form 6D (12/07)

In Re: South Marsh Developers, LLC

Debtor

Case No.

(if known)

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

State the name, mailing address, including zip code, and last four digits of any account number of all entities holding claims secured by
property of the debtor as of the date of the filing of the petition.  The complete account number of any account the debtor has with the creditor is useful
to the trustee and the creditor and may be provided if the debtor chooses to do so. List creditors holding all types of secured interests such as
judgment liens, garnishments, statutory liens, mortgages, deeds of trust, and other security interests.

List creditors in alphabetical order to the extent practicable. If a minor child is a creditor, state the child's initials and the name and

address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. § 112
and Fed. R. Bankr. P. 1007(m). If all secured creditors will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor", include the
entity on the appropriate schedule of creditors, and complete Schedule H - Codebtors.  If a joint petition is filed, state whether husband, wife,
both of them, or the marital community may be liable on each claim by placing an "H", "W", "J", or "C" in the column labeled "Husband, Wife,
Joint, or Community".

If the claim is contingent, place an "X" in the column labeled "Contingent".  If the claim is unliquidated, place an "X" in the column
labeled "Unliquidated."  If the claim is disputed, place an "X" in the column labeled "Disputed".  (You may need to place an "X" in more than one of
these three columns.)

Total the columns labeled "Amount of Claim Without Deducting Value of Collateral" and "Unsecured Portion, if Any" in the boxes
labeled "Total(s)" on the last sheet of the completed schedule. Report the total from the column labeled "Amount of Claim Without Deducting Value

of Collateral" also on the Summary of Schedules and, if the debtor is an individual with primarily consumer debts, report the total from the column
labeled "Unsecured Portion, if Any" on the Statistical Summary of Certain Liabilities and Related Data.

Check this box if debtor has no creditors holding secured claims to report on this Schedule D.

Creditor's Name and Mailing Address
Including Zip Code C
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Date Claim was Incurred,
Nature of Lien, and Description
and Value of Property
Subject to Lien C

o
n

ti
n

g
en

t

U
n

li
q

u
id

at
ed

D
is

p
u

te
d Amount of
Claim Without
Deducting
Value of Collateral

Unsecured
Portion, If Any

Account Number: 

Coyote Land Co.
4 Laguna Street, No. 201
Ft. Walton Beach, FL   32548

Loans, 2009

VALUE $

7,900

Account Number: 

WJT Investments
4 Laguna Street, No. 201
Ft. Walton Beach, FL  32548

Loans, 2009

VALUE $

12,165

Account Number: 

241 Developement
4 Laguna Street, No. 201
Ft. Walton Beach, FL  32548

Loans, 2008

VALUE $

58,365

Subtotal
(Total of this page) $78,430.00 $0.00

Total
(Use only on last page)

(Report also on
Summary of
Schedules.)

(If applicable, report
also on Statistical
Summary of Certain
Liabilities and Related

Data.)

2     continuation sheets attached
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Official Form 6D (12/07)

In Re: South Marsh Developers, LLC

Debtor

Case No.

(if known)

Creditor's Name and Mailing Address
Including Zip Code C
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Date Claim was Incurred,
Nature of Lien, and Description
and Value of Property
Subject to Lien C
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d Amount of

Claim Without
Deducting
Value of Collateral

Unsecured
Portion, If Any

Account Number: 

St. Andrew's Developers, LLC
4 Laguna Street, No. 201
Ft. Walton Beach, FL   32548

Loans, 2009

VALUE $ 33,164

33,164

Account Number: 

731 Pensacola Beach Blvd., LLC
10 Portofino Drive, 2nd Floor
Pensacola Beach, FL  32561 

Loan, 2007

VALUE $ 5,000

5,000

Account Number: 

Marbella Condominium Developers, LLC
4 Laguna Street, No. 201
Ft. Walton Beach, FL  32548

Loans, 2007

VALUE $ 5,500

5,500

Account Number: 

Ocala Residential, Inc. 
4 Laguna Street, No. 201
Ft. Walton Beach, FL   32548

Purchase of development project
golf course, 2006

VALUE $ 480,000

1,400,000 920,000

Account Number: 

Ocala Residential, Inc.
4 Laguna Street, No. 201
Ft. Walton Beach, FL   32548

Working capital, 2006

VALUE $

118,242

Account Number: 

Pelican Isle Condominium Developers
4 Laguna Street, No. 201
Ft. Walton Beach, FL  32548

Development funds.

VALUE $

676,832

Account Number: 

Schweizer Freeport Holdings, LLC
4 Laguna Street, No. 201
Ft. Walton Beach, FL  32548

X Development funds.

VALUE $

2,025,606

Subtotal
(Total of this page) $4,264,344.00 $920,000.00

Total

(Use only on last page)

(Report also on
Summary of
Schedules.)

(If applicable, report
also on Statistical
Summary of Certain

Liabilities and Related
Data.)

Sheet no.    1     of     2     continuation sheets attached to

Schedule of Creditors Holding Secured Claims
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Official Form 6D (12/07)

In Re: South Marsh Developers, LLC

Debtor

Case No.

(if known)

Creditor's Name and Mailing Address
Including Zip Code C

o
d
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to

r

H
u

sb
an

d
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W
if

e,
 J

o
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y

Date Claim was Incurred,
Nature of Lien, and Description
and Value of Property
Subject to Lien C

o
n
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n

g
en

t

U
n
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q

u
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at
ed

D
is

p
u

te
d Amount of

Claim Without
Deducting
Value of Collateral

Unsecured
Portion, If Any

Account Number: 

Regions Bank
P.O. Box 11407
Birmingham, AL  35246

Construction and purchase loan,
mortgage on lots.

VALUE $

10,545,862

Account Number: 

VALUE $

Account Number: 

VALUE $

Account Number: 

VALUE $

Account Number: 

VALUE $

Account Number: 

VALUE $

Account Number: 

VALUE $

Subtotal
(Total of this page) $10,545,862.00 $0.00

Total

(Use only on last page) $14,888,636.00 $920,000.00

(Report also on
Summary of
Schedules.)

(If applicable, report
also on Statistical
Summary of Certain

Liabilities and Related
Data.)

Sheet no.    2     of     2     continuation sheets attached to

Schedule of Creditors Holding Secured Claims
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Official Form 6F (12/07)

In Re: South Marsh Developers, LLC

Debtor

Case No.

(if known)

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

State the name, mailing address, including zip code, and last four digits of any account number, of all entities holding unsecured claims without priority against

the debtor or the property of the debtor, as of the date of filing of the petition. The complete account number of any account the debtor has with the creditor is

useful to the trustee and the creditor and may be provided if the debtor chooses to do so. If a minor child is a creditor, state the child's initials and the name and

address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. § 112 and Fed.

R. Bankr. P. 1007(m). Do not include claims listed in Schedules D and E. If all creditors will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor", include the entity on the

appropriate schedule of creditors, and complete Schedule H - Codebtors.  If a joint petition is filed, state whether husband, wife, both of them, or the marital

community may be liable on each claim by placing an "H", "W", "J", or "C" in the column labeled "Husband, Wife, Joint, or Community".

If the claim is contingent, place an "X" in the column labeled "Contingent".  If the claim is unliquidated, place an "X" in the column labeled "Unliquidated".

If the claim is disputed, place an "X" in the column labeled "Disputed".  (You may need to place an "X" in more than one of these three columns.)

Report the total of all claims listed on this schedule in the box labeled "Total" on the last sheet of the completed schedule. Report this total also on the

Summary of Schedules and, if the debtor is an individual with primarily consumer debts filing a case under chapter 7, report this total also on the Statistical

Summary of Certain Liabilities and Related Data.

Check this box if debtor has no creditors holding unsecured nonpriority claims to report on this Schedule F.

Creditor's Name and Mailing Address
Including Zip Code,
and Account Number
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Date Claim was Incurred and
Consideration for Claim.  If Claim is
Subject to Setoff, so State.

C
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is

p
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d

Amount of Claim

Account Number: 

Carroll Construction
66000 Sunplex Drive
Ocean Springs, MS  39530

Contracting services. 618,082

Account Number: 

Rumsey Consulting Engineering, Inc.
910 Howard Avenue
Biloxi, MS   39530

Engineering services. 51,919

Account Number: 

St. Andrew Developers, LLC
4 Laguna Street, No. 201
Ft. Walton Beach, FL   32548

Loan 39,299

Account Number: 

National City Golf Finance
P.O. Box 691355
Cincinatti, OH   45269

Financing. 28,990

Subtotal
$738,290.00

Total

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the Statistical

Summary of Certain Liabilities and Related Data.)

$712,199.00
0     continuation sheets attached
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Official Form 6F (12/07)

In Re: South Marsh Developers, LLC

Debtor

Case No.

(if known)

Creditor's Name and Mailing Address
Including Zip Code,
and Account Number
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Date Claim was Incurred and
Consideration for Claim.  If Claim is
Subject to Setoff, so State.
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Amount of Claim

Account Number: 

Bayer Cropscience
LP Dept. 1069
P.O. Box 121069
Dallas, TX   75312

Lawn care supplies. 26,557

Account Number: 

Callaway Golf Company
P.O. Box 9002
Carlsbad, CA   92018

Golf equipment and supplies. 10.793

Account Number: 

Mississippi Gulf Coast Golf Assn.
P.O. Box 1914
Biloxi, MS   39533

Membership fees. 10,500

Pepco
P.O. Box 3093
Houston, TX   77253

6,703

Account Number: 

Titleist
P.O. Box 88112
Chicago, IL  60695

Golf equipment and supplies. 5,825

Account Number: 

Singing River Electric Power Assn.
P.O. Box 767 
Lucedale, MS  39452

Electric service. 4,281

Account Number: 

Argomax, LLC
P.O. Box 1040
Magnolia Springs, AL   36555

Services. 2,555

Subtotal
$56,431.79

Total

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the Statistical

Summary of Certain Liabilities and Related Data.)

$794,721.79

Sheet no.    1     of     1     continuation sheets attached to

Schedule of Creditors Holding Unsecured Nonpriority Claims
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Official Form 6F (12/07)

In Re: South Marsh Developers, LLC

Debtor

Case No.

(if known)

Creditor's Name and Mailing Address
Including Zip Code,
and Account Number
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Amount of Claim

Account Number: 

Turf Grass Consulting Services
3000 Holladay Lane
Kiln, MS   39556

2,500

Account Number: 

Ashworth Apparel
P.O. Box 51141
Los Angeles, CA   90074

Golf Supplies 2,185

Account Number: 

Lowry & Watson, CPAs
133 Hospital Drive NE
Ft. Walton Beach, FL   32548

Accounting services. 1,850

Account Number: 

AT&T
P.O. Box 105262
Atlanta, GA   30348

Telephone service. 1,761

Account Number: 

Coca-Cola Bottling Co. Consolidated
Jackson County Sales Center
P.O. Box 751257
Charlotte, NC   28275

Food and drink service. 1,522

Account Number: 

R&R Products, Inc.
3334 E. Milber Street
Tucson, AZ   85714

Golf course turf equipment and supplies. 1,404

Account Number: 

Dahl's Automotive
1514 Bienville Blvd.
Ocean Springs, MS   39564

Vehicle repair. Unknown

Subtotal
$11,222.00

Total

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the Statistical

Summary of Certain Liabilities and Related Data.)

$805,943.79

Sheet no.    2     of     2     continuation sheets attached to

Schedule of Creditors Holding Unsecured Nonpriority Claims
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Official Form 6F (12/07)

In Re: South Marsh Developers, LLC

Debtor

Case No.

(if known)

Creditor's Name and Mailing Address
Including Zip Code,
and Account Number
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Date Claim was Incurred and
Consideration for Claim.  If Claim is
Subject to Setoff, so State.
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Amount of Claim

Account Number: 

Regal Chemical
P.O. Box 403368
Atlanta, GA   30384

Lawn chemicals and pestisides. Unknown

Account Number: 

Account Number: 

Account Number: 

Account Number: 

Account Number: 

Account Number: 

Subtotal
$0.00

Total

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the Statistical

Summary of Certain Liabilities and Related Data.)

$805,943.79

Sheet no.    3     of     3     continuation sheets attached to

Schedule of Creditors Holding Unsecured Nonpriority Claims

Case 09-32148-WSS    Doc 8    Filed 10/15/09    Page 4 of 4



{513577.1} 

IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE NORTHERN DISTRICT OF FLORIDA 

 

IN RE:     ) 

      ) 

SOUTH MARSH    ) CASE NO. 09-32148-WSS 

DEVELOPERS, LLC   ) CHAPTER 11 

      )  

 Debtor.    ) 
 

MOTION OF REGIONS BANK FOR RELIEF FROM STAY 
 

 Comes now Regions Bank (“Regions”), a secured creditor in the above-referenced 

Chapter 11 case, and moves the Court pursuant to 11 U.S.C. § 362(d) for an order 

terminating the automatic stay with respect to certain property described hereinbelow, 

and as grounds therefor would show as follow: 

1. Debtor, South Marsh Developers, LLC, filed its voluntary petition under 

Chapter 11 of the United States Bankruptcy Code on October 15, 2009. 

2. Debtor is indebted to Regions pursuant to the terms of that certain 

Promissory Note dated January 10, 2006 (“the Note”), whereby Debtor promised to repay 

to Regions the original principal balance of $13,760,000.00, together with interest 

accruing at a variable rate, applicable late charges and, upon default, reasonable attorneys 

fees and costs of collection.  (Affidavit of Arthur James Hall, attached hereto as Exhibit 

A, and Exhibit 1 thereto.) 

3. To secure the indebtedness represented by the Note, Debtor executed and 

delivered to Regions that certain Real Estate Deed of Trust dated January 10, 2006, as 

modified by that certain Modification of Deed of Trust dated June 16, 2009 (collectively 

“the Deed of Trust”), in favor of Regions with respect to certain real property situated in 

Jackson County, Mississippi and as more particularly described in Exhibits 2 and 3 to the 

Affidavit of Arthur James Hall, which description is incorporated as though set forth fully 

herein (“the Real Property”). 

4. Under the terms of the Deed of Trust, Regions was also granted a security 

interest in and to the following: 

 

Case 09-32148-WSS    Doc 91    Filed 04/19/10    Page 1 of 4



{513577.1} 

(A)  Existing or future leases, subleases, licenses, guarantees and 
any other written or verbal agreements for the use and occupancy of 
the real property described in the Real Estate Deed of Trust dated 
January 10, 2006 (“the Property”), including any extensions, 
renewals, modifications or replacements (all referred to as Leases).   
 
(B)  Rents, issues and profits (all referred to as Rents), including but 
not limited to security deposits, minimum rent, percentage rent, 
additional rent, real estate taxes, other applicable taxes, insurance 
premium contributions, liquidated damages following default, 
cancellation premiums, “loss of rents” insurance, revenues, 
royalties, proceeds, bonuses, accounts, contract rights, general 
intangibles, and all rights and claims which Assignor may have that 
in any way pertain to or are on account of the use or occupancy of 
the whole or any part of the Property.  
 
(C)  All personal property located on or connected with the 
Property, including all farm products, inventory, equipment, 
accounts, documents, instruments, chattel paper, general 
intangibles, and all other items of personal property Grantor owns 
now or in the future and that are used or useful in the construction, 
ownership, operation, management, or maintenance of the Property 
(all of which shall also be included in the term “Property”).  The 
term “personal property” specifically excludes that property 
described as “household goods” secured in connection with a 
“consumer” loan as those terms are defined in applicable federal 
regulations governing unfair and deceptive credit practices. 
 

 (hereinafter, together with the Real Property, “the Collateral”).  (Hall Affidavit and 

Exhibits 2 and 3 thereto.) 

5. The Note matured on February 1, 2009, and Debtor is in default under the 

terms thereof by its failure to make payments required thereunder.  (Hall Affidavit.) 

6. Debtor has failed to adequately protect Regions’ interest in the Collateral by 

its failure to make any adequate protection payments during the pendency of its Chapter 

11 case.  While significant interest has accrued since the Petition Date, and will continue 

to accrue, Regions avers that the depressed economy and correspondingly depressed real 

property market have impaired the value of the Real Property.  (Hall Affidavit.) 

Case 09-32148-WSS    Doc 91    Filed 04/19/10    Page 2 of 4



{513577.1} 

7. As of March 31, the total indebtedness owed under the Note is 

$10,792,514.09, exclusive of post-petition attorneys fees, with interest accruing (at 

current interest rates, which are variable under the terms of the Note) at the current per 

diem rate of $894.44.  (Hall Affidavit.) 

8. Regions obtained an Appraisal of the Real Property as of September 16, 

2009, reflecting a value of the Real Property of $4,280,000.  (Hall Affidavit and Exhibit 4 

thereto.)1 

9. South Marsh’s Schedule B reflects a value of $175,303.00 for its personal 

property, which constitutes the balance of the Collateral securing the indebtedness to 

Regions.  Regions concurs in the valuation set forth in Schedule B for purposes of this 

Motion.  (Hall Affidavit.) 

10. Pursuant to F.R.B.P. 4001, Regions further moves that the relief requested 

herein, if granted, be effective immediately upon entry of the Court’s Order. 

 WHEREFORE, the foregoing premises considered, Regions respectfully moves 

the Court for an Order terminating the automatic stay with respect to the Collateral 

described hereinabove and for such other and further relief as may be just and proper. 

 

 
       /s/ Rick A. La Trace                                    _ 
      RICK A. LA TRACE (FL BAR No. 0683531) 
      Attorney for Regions Bank 
      P. O. Box 1988 
      Mobile, Alabama  36633 
      Phone: (866) 732-3627 
      Facsimile: (251) 432-2800 
      Email: ral@johnstoneadams.com 
 
OF COUNSEL: 
 
JOHNSTONE, ADAMS, BAILEY, GORDON & HARRIS, L.L.C. 
 

                                                 
1 Due to the voluminous nature of the appraisal, only the cover page, letter summary and 
executive summary are being filed herewith.  The remainder of the appraisal will be 
made available to any party upon request. 
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{513577.1} 

CERTIFICATE OF SERVICE 

 
 I hereby certify that a copy of the foregoing has been served upon counsel for all 
parties to this proceeding via electronic mail and/or by mailing the same by United States 
Mail, first class postage prepaid, on this 19th day of April, 2010, as follows: 
 
South Marsh Developers, LLC 
Debtor 
4 Laguna Street, No. 201 
Ft. Walton Beach, FL  32548 
 
Bruce C. Fehr, Esq. 
Liberis & Associates, P.A. 
Attorney for Debtor 
40 S. Palafox St. 
Suite 500 
Pensacola, FL 32502 
 
Jason H. Egan 
Office of the U.S. Trustee 
110 E. Park Avenue 
Suite 128 
Tallahassee, FL  32301 
 
 
          /s/ Rick A. La Trace                                  _ 
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