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CINCINNATI INSURANCE COMPANIES




207 Breckenridge Lane

Louisville Ky.   40207

502-893-5278,  Fax 502-893-3648

QuoteKy.com  

A World of Solutions, Today & Tomorrow.

Burns Insurance Inc.

06/07/2010

Cooper Farm Patio Homes

Attn: Jenell Barker

6910 Casey Place

Louisville, Ky. 40229

Re: Cooper Farms Patio Homes, Proposal 2
Jenell,

Attached is a second quote on Cooper Farms Patio Homes using the Average /Superior rebuilding classification  and revised square footage discussed.  This assumes the condominium association amending their bylaws to where association would be responsible for insuring the building from the drywall out.  We quoted 11 patio homes 4 units each, also 4 Townhome buildings consisting of 9 units each. 

Items mentioned.

· All buildings are rated on a Replacement Cost (RC) basis. 

· Building Values.  The building values were based on construction information you provided including square footage in each building. A separate email on replacement building cost will be sent to you to show how we determined each building.
· Condominium Association Wrongful Acts Coverage $1,000,000 is included for Directors and Officers liability concerns.

The Condominium BOP policy offered by Cincinnati Insurance is a 3 Year Rate Guarantee. I am hoping we can do business with both you and Cooper Farms Patio Homes. Call me if you have any questions.  Thank you for your consideration.   

Sincerely,

Mark A. Burns  

Burns Insurance Inc

CONDOMINIUM, PATIO HOME

INSURANCE PROPOSAL

Prepared For

Cooper Farms Patio Homes 

 PROPOSAL 2

PRESENTED BY:

Burns Insurance, Inc.

Account Executive:
Mark A. Burns

Address:
207 Breckenridge Lane


Louisville
KY.
40207

Phone:
(502) 893-5278

E-Mail:
mburns@quoteky.com

Date:
6/6/2010

The following information should not be construed as a legal interpretation of actual insurance policies.  Please refer to your specific insurance contracts for details on coverage’s, conditions, conditions, exclusions and limitations. This  proposal offers a 3 Year Guaranteed Rate to your association.
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MAKING OUR FINANCIAL STRENGTH YOUR FUTURE

The Cincinnati Insurance Companies is the lead company of the Cincinnati Financial Corporation group, headquartered in Fairfield, Ohio.  Based on consolidated revenues of nearly $4 billion in 2008, Cincinnati Financial ranked among the top 20 largest publicly traded insurers.  

Consolidated assets total more than $13.4 billion in 2008. This group reported more than $3 billion in net written premiums operating in 37 states. 

The Cincinnati Insurance Companies is a charter member of the Institute for Applied Ethics in Insurance, advancing the highest level of ethical behavior among all parties to insurance contracts. 

R A T I N G S 

A.M. BEST COMPANY
A+ (SUPERIOR) 

The leading insurance industry analyst awards Cincinnati its highest financial strength rating, commenting that the company "continues to produce profitable net operating earnings reflecting outstanding underwriting results."  

STANDARD & POOR'S
A+ (STRONG) 

S&P's rating reflects an extremely strong agency force, strong competitive position, improved technological efficiencies and improved risk management. 

WARD FINANCIAL GROUP
(WARD’S 50)

This investment banking firm specializes in the insurance industry. They have list The Cincinnati Insurance Companies among the top 50 companies in America for balancing performance with safety. 

S E R V I C E 

The Cincinnati Insurance Companies markets insurance through a select group of independent agents.  This means you deal person to person with someone who knows your community, its businesses and people. 

These local agents deliver the best products and highest quality service, working hard to earn your loyalty and continued business over the long term.  Together with local Cincinnati claims representatives, they have built Cincinnati's reputation for claim service excellence, confirmed time after time in independent surveys of agents and consumers. 

                             CINCINNATI INSURANCE

                BUSINESSOWNERS PACKAGE POLICY

INTRODUCTION

You’ve worked hard to build your business, and you should protect it with a quality insurance policy.  Cincinnati Insurance Companies’ Businessowners Package Policy can combine property and business liability coverage in a flexible package, tailored to provide maximum coverage for your specific exposures, all at a reasonable price. 

The Businessowners Package Policy features many coverage’s particularly valuable to offices, service, retail, or wholesale operations.  

Building values include buildings and structures, plus fixtures (including outdoor fixtures), permanently installed signs, building glass and foundations. The policy automatically increases the building limit of insurance 2% per year. 

Personal Property coverage is broad. It includes owned property used in your business, personal property of others in your care, custody and control, tenants improvements and betterments and sales sample. It has generous extensions for Business Personal Property Off Premises, up to $10,000, as well as 25% Peak Season Coverage for those peak sales periods.

The Cincinnati BOP has built-in protection for accounts receivable, valuable papers, data processing equipment, data and media.  Your business has automatic coverage for Business Income and Extra Expense as well. It pays for actual loss of business income sustained up to 12 months. 

Broad Business Liability coverage gives you superior protection against the claims of others for which you are legally liable. It provides occurrence coverage for bodily injury and property damage for premises operations and products liability. Personal injury/advertising injury has a limit separate from bodily injury and property damage and is subject to an annual aggregate. Coverage’s include medical expenses up to $5,000 fire, explosion and water damage legal liability, and worldwide products liability.  

The Cincinnati Companies prefer to do what many other companies refuse to do they offer a 3 Year Rate Guarantee on most coverage’s.  Our agency has found that this approach to rate stability allows you to budget your insurance expenses accurately.  

                               CONDOMINIUM OWNERS

                            BUSINESSOWNERS POLICY
INSURANCE PROPOSAL

	Company Name: Cincinnati  Insurance 

Policy Term:

7/01/10
to
 0701/13


Named Insured:
Cooper Farms Patio Homes

Policy  Includes:

Limits
 Coverage Description
Up to 12 months 
Business Income Coverage (Actual Loss Sustained)

Up to 12 months
Extra Expense Coverage 

$     15,000


Money or Securities Inside/ $5,000 outside

$     10,000

Money Order, Counterfeit Paper Currency

$     25,000

Building Law Safeguards per location

$     25,000

Electronic Data Processing Property

$     25,000

Employee Dishonesty (Includes ERISA Bond)

$     25,000

Forgery and Alteration

$     25,000

Accounts Receivable/$5000 away from premises.

$     25,000

Valuable Papers and Records/$5000 away from premises.

$       5,000

Outdoor Signs, per location.

    Included                
Glass Coverage is Included in Building limit

$1,000,000


Building Newly Acquired up to 90 days coverage

$   500,000


Business Personal Property Newly Acquired up to 90 Days, and 
Business Income/Extra Expense, actual loss sustained

$    10,000

Fairs or Exhibition

$    10,000


Property off Premises

$    10,000

Transportation

$    10,000

Inventory or Appraisal Expense

$    10,000


Pollutant Cleanup and Removal

$         500

Personal Effects, includes property owned by insured,



their partners or employee’s. (employee tools excluded.)

BUSINESS LIABILITY COVERAGE
	Named Insured:
	Cooper Farms Patio Homes


Policy Term:
7/1/2010
to
7/1/2013

Limits
Coverage Description

$
1,000,000
Each Occurrence – Bodily Injury and Property Damage

$
2,000,000
General Aggregate

$
2,000,000
Products and Completed Operations Aggregate

$
1,000,000
Personal and Advertising Injury

$
100,000
Damage to Rented Premises (each occurrence)

$
5,000
Medical Expense (any one person)

Includes:
Premises and Operations


Products and Completed Operations


Owners and Contractors Protective


Contractual Liability


Employees as Additional Insured’s


Broad Form Property Damage Liability


Host Liquor Liability


Incidental Medical Malpractice


Non-owned Watercraft Liability (under 26 feet)


Limited Worldwide Products

Additional Conditions and Endorsements

Professional Liability- 

Directors and Officers Condominium Associations Wrongful Acts Coverage 

$1 Million Each Occurrence/$2 Million Aggregate Included.

               BUSINESS LIABILITY SCHEDULE OF HAZARDS

(S) GROSS SALES – PER $1,000/SALES
(A) AREA – PER 1,000/SQ. FT.
(M) ADMISSIONS – PER 1,000/ADM

(P) PAYROLL – PER $1,000/PAYROLL
(C) TOTAL COST – PER $1,000/COST
(U) UNIT – PER UNIT
(T) OTHER

	Loc
	Classification
	Class 

Code
	Premium Basis

	
1
	Residential Condominium
	
	
4
u

	
2
	Residential Condominium
	
	
9
u

	
3
	Residential Condominium
	
	
9
u

	
4
	Residential Condominium
	
	
9
u

	
5
	Residential Condominium
	
	
9
u

	
6
	Residential Condominium
	
	
4
u

	
7
	Residential Condominium
	
	
4
u

	
8
	Residential Condominium
	
	
4
u

	
9
	Residential condominium
	
	
4
u

	
10
	Residential condominium
	
	
4
u

	
11
	Residential condominium
	
	
4
u

	
12
	Residential condominium
	
	
4
u

	
13
	Residential condominium
	
	
4
u

	
14
	Residential condominium
	
	
4
u

	
15
	Residential condominium
	
	
4
u


PROPERTY COVERAGE
Additional Conditions and Endorsements

Each Property below also includes  $10000 coverage for Water Backup of Sewers, Drains, Septic Systems or Sump Pump

Premises #:
1 
Building #:
1
Street Address: 6909-6915 Casey Place Louisville Ky. 40229
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
430,881
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
2
Street Address:10600-10616 Clayton Allen Blvd
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
654,053
	special
	$
1,000
	80
	Rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
3
Street Address:10546-10562 Clayton Allen Blvd
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
786,784
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
4
Street Address:10528-10544 Clayton Allen Blvd
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
735,674
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
5
Street Address:10510-10526 Clayton Allen
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
631,187
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
6
Street Address:6901-6907 Clayton Place
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
369,856
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
7
Street Address:6809-6815 Casey Place
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
430,881
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
8
Street Address:6801-6807 Casey Place
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
430,881
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
9
Street Address:6800-6802 Casey Place & 10733-10735 Clayton Allen
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
453,268
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
10
Street Address:6806-6812 Casey Place
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
453,268
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
11
Street Address:6816-6822 Casey Place
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
443,456
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
12
Street Address:6900-6906 Casey Place
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
479,420
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
13
Street Address:6908-6910 Casey Place & 10608-10610 Casey Trail
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
485,591
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
14
Street Address:6912-6914 Casey Place & 10604-10606 Casey Trail
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
437,713
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	


Premises #:
1 
Building #:
15
Street Address:10600-10602 Casey Trail & 10621-10623 Clayton Allen Blvd.
Building Description: Residential Condominium
	Subject of Insurance
	Limits
	Causes of Loss
	Deduct
	Co-Ins %
	Val
	Blkt
	Infl

%

	

	$

	
	$

	
	
	
	

	Building
	$
452,391
	special
	$
1,000
	80
	rc
	
	4

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$

	
	
	
	

	
	$

	
	$
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Additional Endorsements

PREMIUM SUMMARY       

	Named Insured:
	Cooper Farms Patio Homes    


Policy Period          05/01/2010 – 05/01/2013

This premium assumes a  $1000. Policy deductible 

	DESCRIPTION OF COVERAGE
	PREMIUM

	
	


	Property
	


	Commercial General Liability
	


	Condominium  Wrongful Acts (D&O) included
	


	
	


	Terrorism Coverage Included
	


	
	

	· Optional $1 Million Dollar Umbrella 

     ($525. premium)
	

	
	

	
	


	Total Annual Premium*

(includes taxes and surcharge)
	$ 10,283.


	Premium Finance

Annual, Semi-Annual, or Quarterly Payment Options are Available. $5 additional applies to installments.
	



*Cincinnati Insurance Offers a 3 Year Guaranteed Rate

[image: image3.wmf]
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Abbreviations Defined


Co-Ins %	=	Coinsurance Percentage	AV	=	Agreed Value Valuation	Blkt	=	Blanket Coverage


Val	=	Valuation	RC	=	Replacement Cost Valuation	Deduct	=	Deductible


ALS	=	Actual Loss Sustained	Infl %	=	Inflation Guard Percentage	ACV	=	Actual Cash Value
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