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the President and the Vice-

their own number a President
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of i:he. Corporation; and to affix the corporate seal thereto when

autltorized by the Board of Directors or the executLve cornnittee.

He or she shall have the general supervision and dlrection of

the other offlcers of the Corporation and shall see that their
dutl es are properly performed.

He or she shall Eubmlt a report concerning the operations of
the Corporation for the year to the Directors at their rneetlng next

precreding thev annual neetlng of thE nenbefs and to the members at
their annual meetlng 

,

He or she shalI be ex-offlclo a member of aII standlng

conn.lttees and shall have the general dutles and powers of
supervision and management usually vested in t.he offlce of the

President of a Corporatlon.

10. VICE PRESIDENT:

The Vlce-Presldent or Vlce-Presldents, in the order deslgnated

by the Board of Dlrectors, shall be veEted wlth aII powers and

reguired to perforn all the dutles of the President ln his or her

absence or dLsablllty and EhaII perform such other dutles as may be

prescribed by the Board of Directors.

11. PRESIDENT PRO TEM:

.rn tha absence or disabillty of

Presldent, the Board may appoint fron

pro Eem.

'1'2. SECRETARY:

,The Secretary shall attend aII meetings of the Corporatl-on,

the . Board of Directors, the executlve conrnlttee and standing
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corunitteeE. Ee'eor she shall act as clerk thereof and shall record
arl of the gnrocnedings of such meetings in a book kept for that
purpDse. He or srtte shall give proper notice of meetings of members

and Dlrectors, amd shall perform sueh other dutles as shall be

assi,rned to biiu, cslr her by the President or the Board of Directors.
13. TRED,S.IWRER:

The Treas\nrier shall have custody of the funds and securltl-es
of the Corpo,r,iatlon and shall keep full and accurate accounts of
rece.lpts and dii.shursements ln books belonging to the Corporation
and cthall depmsi.t, all monles and other valurable effectE ln the narne

and l:o the crradS.t. of the Corporatlon ln such deposltories as nay be

desirJnated tr,y. t'Dre Eoard of Dlrectors.

He or she slttall dlsburse the funda of, the Corporatlon as may

be or:'dered bry tlne Board, executlve comnlttee or presldent, taklng

Propllr voucberrs .for such disbursements, and shall render to the

Pres:ident ard D.trrectors, whenever they may require lt, an account

of ajil hig q'lber transactlons ag Treasurer, and of the flnancial
condj.t.lon of tbe Corporatlon, and at the annual nembers, meetLng a

like report. tor the precedlng year. i

He or slhe sshall keep an account of the rnembers of record in
suetr manner auf, subject, to such regulations aa the Board of
Direcrtors noiayr Emescribe.

He or sbe, rshall glve the corporatlon a bond, lf requlred by

ttre rroard of; D,i.:rectors, in such sun and i,n form and wlth security
sati.c;factorar" tto the Board of Directcrs, for the falthf uI
perfc)rmance o'f the duties of his or her office and the restoration
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to bhe Corporatlon, in case of his or her death, reslgnation or

remrlval from office, of aII books, papers, vouchers, money and

othrtr property of whatever kind in hls or irer possesslon belonging

to l:he Corporat,lon. Such bond and sesurify shall, lf requlred, be

prorrided at the Corporation,s expense, He or she shall perforn

such other dutles as the Board of Dlrectors or executive comnrittee

may fron tlne to time prescrlbe or requlre.

14. DUrtEs oF oFFrcERs MAY BE DELEGATEDT

In case of the absence or disablllty of any offLcer of the

Corp'6g'6glon or for any other reaEon deemed sufflclent by a najority
of the Board, the Board of Directors may aAtegate hls or her powers

or, ctutles to any other officer or to any DLrectors for the tine
belng.

15. CLOSTNG OF TRANSFER BOOKS:

The Board of Dlrectors shall have the power to close the

membership tranEfer books of the corporatlon for a period not

exceeding thlrty (30) days precedlng the date of any neeting of
members

16. MEMBERS OF RECORD:

The corporallon shall be entltled to treat the title holder of

reco:rd of any parcel or lot ln the Comnunlty as members l-n fact of

the 3orporatLon, and accordingly shall not be bound to recognize

any rrqultable or other claim to or interrest in such parcele or

membrilrships on the part of any other person, whether or not tt
shal.L have express or other notlce thereof, save as expressly

prov.Lded by the lawg of Delaware. 
r
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L7. FTSCAL YE.AR:

ThE fiscal year of the Corporation shaLl begin on the first

day of June of each Year.

18. ASSESSMENTS:

AII EnoW rernoVal, nalntenance, repair, replacement, mowing,

insurance, utility and other proper assessments, if any, shall be

established annually by majo.rity vote of the Directors, with the

consent of Pqlte Home Corporation so lonq as it owns any lot in

MIddIe Run Crosslng. An equal assessment shall be nade with

respect to each improved Lot, for whlch a certiflcate of occupancy

has l:een granted. The members nay' by rnaJogity vote, authorize the

Trea5urer to grant dl,scounts of a specLfled and unLform amount on

asseissnents pald prlor to the due date therefor. AII assessments

shall, be due on or before June 1, of each year for the year then

begfurning. To the extent that the assessments levled and collected

excerud expenseE for the year as to which the assessments were made,

the Bxcess shall be held by the Corporation in trust for the

Corporatlon's nembers, for the purpose of rnalntalnlng, repalring

and replaclng the roads, walks, drainage systems and common

facil.ities in the Community. No such fundis shall belong tso or be

regarded as tha property of the Corporation, but lt shall be

emporered to expend and dlsburse the trust fund for capital

Lmprovements to open spaces, the lmprove6ents thereon, dralnage

systems and conmon facl.lities ln the Conmunity for the beneflt of

its nembers. No member shall be entitled to withdraw any trust,

funds, whether on demand, or upon ceasing to ohtn any lot ln the
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Comnunity or otherwise, unless the Corporation is dlrected to

dissolve the trust,.by unanimous vote of aI.I menberE.

19. CHECKS FOR MONEY:

AII checks, drafts or orders for the payrnent of money shall be

slgned by the Treagurer or by such other ofpicer or offlcers as the

Board of Directors nay from tlne-to-tlrne designate. No check shall

be signed in blank.

20. Boo{s AND RECoRDS: 
i

The books, repords and accounts of the Corporatlon, except as

otherwlse requlred by the laws of the State of Delawarer rray be

kept. wLthln or wLthout the State of Delaware, 6t such place or

places as may fron tirne-to-t1nE be designated by these By-Laws or
by rgsolution of the Board of Dlrectore.

2L. NOTICES:

Notice requlred to be glven under the provislons of these By-

LawE to any Dlrector, offLcer or member shall not be construed to
mean personal notice, but may be gtven ln writing by depositing the
sane i.n a post offlce or letterbox, ln a post-paid seared wrapper,
addrrassed to such nember, officer or Dl.rector at such address 1E
appeirrs on the books of the Corporatlonr Fnd such notlce shall be

deemr;:d to be glven at the time when the same shall be thus mailed.
Any ruenber, offlcer or Dlrector nay walve, Ln wrltLng, any notlce
requ.Lred to be glven under these By-Laws, whether before or after
the 1:irne stated therein.
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22. AI'TENDMENTI

These By-Laws nray be amended, alteredr, repealed or added to at

any regular neetlng of the Board of Directors, and wlth the prior

writEen consent of Pu1te Hone Corporation.

23. ACTION BY UNANIMOUS RESOI./UTION: :

Notwlthstandlng any provlslon herebefpre to the contrary, the

writEen unanimous resolutlon of the Board of Directors, dated and

signr:d, shalliconstltute the effective act of the Corporation as of

such date without.the necessity of prlor notice or formal neeting;

and such resolution shall in itself constitute a duly executed

waivrlr of prior notlce for a neeting to consider the mat,ter thereby

decfuled. No actlon in writlng may be taken by less than all of the
z--\ nembrilrg of the Corporatlon, but the menbers must duly convene Co

take any actlon by less than unanimous 'vote or actlon; and no

acti<ln may be talcen in writing prior to the time when the first

annuall rneeting of menbers has been held, unless requested by the

Boarcl of Directors-

13.O:\DATA\f, lP8\8CDBY\110396.01


