Highline Meadows Condo Association
BALANCE SHEET
For Period Ending 04/30/2008

ASSETS

Operating Cash

CAB - Operating

TOTAL Operating Cash
Reserve Account

CAB - MMA

TOTAL Reserve Account
Accounts Receivable
Accounts Receivable

Special Assessment - AR
TOTAL Accounts Receivable
Other Current Assets
Prepaid Taxes

Undeposited Funds

TOTAL Other Current Assets
Fixed Assets

Lift Station Costs

Acc Dep - Lift Station
Equipment, Fumiture & Fixtures
TOTAL Fixed Assets

TOTAL ASSETS

LIABILITIES

Accounts Payable
Accounts Payable

TOTAL Accounts Payable
Other Current Liability

AP - DIL & Tracking
Unclaimed Funds

Security Deposits

Prepaid Dues

Pool Key Deposils

TOTAL Other Current Liability
Long Term Liability

GCAB - Truck Loan

CAB - ATV Loan

TOTAL Long Term Liability
TOTAL LIABILITIES

EQUITY

Equity

Fund Balance

Fund Balance - Reserves
Retained Earnings
TOTAL Equity

Current Year Net Income
TOTAL EQUITY

TOTAL LIABILITIES & EQUITY

41,176.41
41,176.41

13,186.80
13,186.80

108,805.78
57,176.10
167,081.88

2,213.00
6,961.00
9,174.00

109,073.30
(3.636.00)
23,855.31

129,292.61

359,911.70

$9,063.90
75,0090.89
84,720.71
218,875.50
96,527.96
315,403.46

359,911.70




Highline Meadows Condo Association
REVENUE EXENSE STATEMENT
For Period Ending 04/30/2008

Apr At AprBud  Apr Var YTD Act YTDBud  YTD Var Tot Budget
INCOME
Assessment Income
28,545.60 28,563.80 -18.20 Condo Assessment 274,363.60 274.418.40 -54.80  331.546.00
13,418.40 13.418.50 0.10 Condo Mainl/UtiIHVAC 13182560 131.626.40 080 156.463.00
18,233.00 18.233.00 c.c0 Townhome Assessments 175,988.00 175.988.00 000 212.454.00
1,355.46 500.00 655.48 Late FeeiCovenant Violalion 11,156.07 5,000.00 6,156 07 6.000.50
150.00 0.00 150,00 Transter Fee income 500.00 o.oe '300.00 0.00
0.00 0.60 o000 Vending Income 152.51 100.00 5251 100.00
50,00 0.00 50.00 Clubhouse/Cabana Rent/Fees 350.00 150.00 200.00 25000
20,92 0.00 2092 Interast Incoms Operating 113.51 0.00 113.51 0.08
0.00 0.00 0.00 surance Claim Income -Fire 2.486.10 0.00 2,486.10 c.0c
315471 41500 2,738.71 Legal Fee Income 28,376.53 417000  24.206.53 5,000.00
0.00 0.00 0.00 Miseelianeous Income 1,535.00 .00 1,535.00 0.00
125000 1235.00 15.00 Rental Unit Income 12,200.00  12.,230.00 -30.00 14,700.00
570.00 8c0.c0 -230.00 Garage Rental Income 5,155.00 7.600.80 -2,445.00 9,200.09
4,28138 127500 -13.62 Laundry income 13,597.90  12.750.00 B47.80 15,300.00
1,603.30 0.00 160330 BR Lift Staticn Ingome: 6,438.26  3,000.00 1,438.28 5.068.00
69,612.77 54,440.30  5,172.47 TOTAL Assessment ncome £64,448.08 627,032.50 37,415.28  758,081.00
Spacial Assessment
0.00 0.00 0.00 $pecial Assessment 250,085.00 0.00  250,085.00 0.00
0.00 0.00 0.00 TOTAL Special Assessment 250,085.00 0.00 250,08500 .00
69,612.77 6444030 _ 5,17247 TOTAL INCOME 914,533.08 627,032.80 267,500.28  758,081.00
EXPENSES
Administrative Expenses
550000 426000 -1.250.00 Management Fee 45450.00  42,500.00 -2.950.00 51,000.00
41500 2000 37500 Adminisirative 526.00 400.00 ~125.00 500.00
528.50 400.00 -128.50 Copies, Printinig 3.395.28 4,500.00 110472 6.000.00
21947 22500 513 Posiage & Dekvery 1,804.05  2.250.00 44596 4,000.00
242.50 210.00 -32.50 Office Supplies 2.194.28 2,085.00 -109.28 2,50¢.00
oce 37.50 750 Bank Fees 22500 375.00 150.00 450.00
78.48 55.00 -23.48 Meeting Expenses 20524 545.00 249.76 650.00
000 0.00 0.c0 Legal Fees 1,422.85 a.00 -1422.85 0.00
3428.11 41650 -3.01161 Legal Fees - Coliections 30,081.45 4,166.00 2591545 5,000.00
0.00 583.00 58300 Legal Fees - Goveming Docs 868.00 5832.00 4,964,00 7.000.60
311.00 150.00 -161.00 Legal Fees - Ordmary 7.086.00 1,500.00 -5.566.00 1,800.00
000 0.00 0.00 Annual Meetng Expenses 147.00 0.00 +147.00 0.00
0.00 .00 0.00 Audit & Tax Return Prep a7500  1.800.00 1.425.00 1,800.00
64.75 45131 287.18 Truck Loan Inierest 767 41 4,519.18 3,731.77 5,423.00
38.89 292.83 251.14 ATV Loan injerest 410.26 2,928.34 2,518.08 351400
000 45000 450.00 Newsletter 150.00 900.00 750.00 500,00
0.00 1.333.00 1,333.00 Bad Debt 16,556.70  13,332.00 -3.224.70 16,009.00
3,291.66 329166 ooe Reserve Transfer 13.166.72 3291688  19749.96 39.500.00
6.00 0.00 0.00 Income Tax Payment 000 200.00 200.00 200.00
11,838.56 543600 -6.502.56 Insurance 171,97083  65,240.00 -106730.83 6524000
-3,495.00 000 349500 Insurance Claim Expense - 46,102.74 0.00 -46.102.74 o.00
0.00 000 0.00 istrati 10.00 0.00 -10.00 0.00
22,562.12 1762240 -4,938.72 TOTAL Administrative 343,003.62 18598920 -157,014.62 211,477.00
Building Maintenance
0.00 0.00 0.00 Building Mainenance 328.58 0.00 -328.58 o.00
2,082.95 000 -2.082.85 Rocf Maintenance 26,996.75 600000 -20,996.75 €,0c0.00
0.00 100.00 100.00 Rentat Unit Expenses §1.51 1,000.00 948.48 1,200.00
0.00 0.00 0.00 Deck & Patic 422.85 o.co 422,85 0.00
17.85 282.00 274.15 Garage 285.99 2,518.00 2,632.01 3.500.00
2,100.80 352,060 -1,708.8¢ TOTAL Building Maint 28,085.68 9,918.00 -15,167.68 13,700.00
Condo Repairs
8.096.97 708300 -1,01387 Xcel » Condo 25718.05 7083200 15113.98 85,000.00
0.00 583.00 583,00 HVAC/Boilers 5,738.53 5,832.00 9347 7,000.00
0.00 000 0.00 Condo Carpet Cleaning 267553 900 267553 0.00
168000 170000  -190.00 Cleaning & Janitorial 1781741 17.000.00 B17.11 2040000
586591 2500.00 -3.3658% Plumbing 14,629.88  25,000.00 10.370.12 30.000.00
0.00 21.00 21.00 Exterminator 65.00 209.00 144.00 250.00
250.00 417.00 167.00 CarpevFiooning Maint 945 68 4.168.00 3,222.32 5,000.00
0.00 543.00 543.00 Drywall 7.731.05 542600 -2,305.05 6,512.00
.00 0.00 0.00 Balcony Maintenance 59.28 0.00 -59.28 o.oc
0.00 125.00 125.00 Electrical 738.90 1,250.00 511.10 1,500.00
167.43 92.00 -75.43 Fire/Security/Emerg Exit 109615 916.00 -180.15 1,100.00
125.29 41.50 -83.79 Lighting/Fixtures & Bulbs 1,708.24 416.00 -1.282.24 500.00
0.00 41.50 41.50 Lotks & Keys 633.20 416.00 -217.20 500.00
958.22 500.00 -458.22 Painting & Paint Supplies 1.685.50 5,000.00 3,314.50 6.000.00
000 42.00 42.00 $creens/Glass & Doars 1,865.44 416.00  -1.449.44 500.00
©.00 0.00 0.00 Laundry Reom Expenses 4859 0.00 -46.59 000
3.569.89 250.00 19.89 747252 2.500.00 -4,972.52 3,000 60

3.3
356989 20900 oo oo
2092371 1383800 6,984.71 TOTAL Condo Repalrs 120,626.65 139,381.00 18,754.35  167,262.00




527000 12500 -5.145.00
0.00 4160 41.50
36.00 41.50 550
0.00 0.00 0.00
530600  208.00 .5098.00
4.357.15 0.00 -4,35715
0.00 0.00 9.00
62500 2,50000 1.875.00
0.00 250,00 250.00
0.00 666.00 666.00
0.00 83.00 83.00
214400 76600 -1.378.00
1.587.00 208.00 -1,379.00
0.00 83.00 83.00
47394 8300  -390.4
0.00 41700 417.00
53248 375.00 ~157.48
1879 416.50 397.71
51.86 53.00 114
9,780.22 590050 -3,889.72
0.00 000 080
0.00 0.00 0.90
74.80 4200 -32.80
0.00 17.00 17.00
485.98  417.00 -68.98
562.50 -562.50
1,123.28 -647.28
269.92 250.00 -9.92
0.00 0.90 0.00
16,140.23  4.084.00 -12.056.23

938584 9.583.00 197.16
0.00 0.00 0.00
17161 12600 ~46.01
70.00 8300 13.00
0.00 o0e 0.00
17832 200.00 21.68
000 20000 200.00
080 83.00 83.00
0.00 33.00 33.00

0.00 33.00 33.00
9,805.47 10,340.00
89.370.07 54.544.90 -34.834.17

-19,766.30  9.895.40 -20,861.70

329166 329166 658332
-8.52 0.00 8.52
-3,300.18 320166  6,591.84
0.00 0.00 0.00
0,00 0.00 0.00

-3300.18_3.291.66 6,501.84

16,466.12 _6,603.74 -23,068.86

Highline Meadows Condo Association

REVENUE EXENSE STATEMENT
For Period Ending 04/30/2008

Townhome Maintenance

Plumbing 14,166 44 125000 -12.916.44 1.500.00
Drywatl Repairs 74.36 416.00 341.64 500.00
Electnc Service Credit 360.00 416.00 56.00 50000
Other Townhome Expenses 8053 0.00 -80.53 200
TOTAL Townhome Maint 14,684.33 2,082.00 -12,599.33 2,500.00
Landscaping & Grounds

Landscape Main Conracl 22,647.15 37,334.00 14.,686.85 66,000.09
Snow Removal 142939 2,000.00 570.61 2,000.00
Irrigation Mamntenance 19.262.96 10000.00 -9,2629  15.00000
Fence Mainlenance/Repairs 000 100000 1.000.00 1.500.00
Conerete Repairs 17,784.33  20667.00 -15117.33 4,000.00
Roads & Parking Lot 4,211.54 334.00 -3877.54 §00.00
TreefShrub Maint 5.873.00 3.067.00 -2,806.00 4,600.00
Exterminator/Animal Control 2,472.97 2,08200 -380.97 2.500.00
Lighling 540.94 832.00 291.06 1.600.00
Common Area Maintenance 4,522.65 83200  -369065 1,000.00
Lift Stalion Expenses 25133.21 416800 -20.965.21 5,000.00
Lift Stalion Electricity 4,599.58 3.750.00 -849.58 4,500.00
Landscaping & Grounds B4.16  1,666.50 1,582.34 2,500.00
Lift Siation Telephone 520.58 530.00 8.42 £36.00
TOTAL Landscaping & Grounds 109,082.46 70,262.50 .38,819.96  100,736,00
Pond

Pond Maintenance 271500 4.12500 1.410.00 5,500.00
TOTAL Pond 2,715.00 4,125.00 1,410.00 5,500.00
Pool & Cabana

Pocl Telephone 746.18 418.00 -327.18 500.00
Ciubhouse Expenses 810.48 168.00 -651.48 20000
Clunhouse Electricity 3.388.68 4.166.00 T79.31 5.000.00
Pool Expenses 4.590.33 4.800.00 209.67 8.00000
TOTAL Pool & Cabana 9,543.68 9,554.00 1032 13,700.00
Utitities

Gas & Electricity 375195 2,50000  -1,251.95 3,000.00
Water 34,478.55 37.50000 3023.45 45,000.00
Sewer 4943599 4083200 860399  48.000.00
Trash Removal 14,13123  13.330.00 -80123 16.000.00
TOTAL Utilities 101.795.72  94,162.00 +7,633.72  113,000.00
Maintenance Personnel

PayroliTaxes 9453549 95830.00 128451 115,000.00
Worker's Comp Insurance 000 520000 5.200.00 5,200.00
Cell Phone/Fax 1.796.21 1.250.00 -546.21 1,500.00
Van Fuel 1,185.70 830.00 35570 1,000.00
Van Maintenance 6.00 0.00 -6.00 000
Truck Fuel §73.02 2,000.00 1.020.98 2.400.00
Truck Plow Expense 000  2,000.00 2.000.00 2.400.00
Truck Meinlenance 41770 830.00 41230 1.000.00
ATV Fuel 74.89 330.00 255.11 40000
ATV Mainienance G.00 330.00 330.00 400,00
TOTAL Maintenance 98,995.01 108,800.00 9,604.89  429,300.00
TOTAL EXPENSES 828,520.35 624,073.70 20445565 757.175.00
NET OPERATING INCOME 86,003.73 2,859.10  §3.044.63 906.00
RESERVES

Reserve income

Reserve Conlnbulion -13,166.72 3291868  45083.40 39.500.00
Reserve Inleres! Inccme -87.51 0.00 97.51 000
TOTAL Reserve Income -13,264.23 3291668  46,180.91 39,500.00
Raserve Expenses

RES - Fis 2,740.00 0.00___ -2.740.00 0.00
TOTAL Reserve Expenses 274000 0.60  -2,740.00 0.00
TOTAL RESERVES -10,524.23  32,916.68 4344091 39,500.00
NET INCOME 6,527,896 -20,957.58  126,485.54  -38,594.00




