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ARTICIE I
DEFINITICNS

Section 1. "Hemoowmers Association® shall mean and refer to Stone
Bollow IT Homecunars Association, a Nerth Carolina non-profit corparation, its
succeescrs and assigns. :

Section 2. ™Ouner” shall mean and refer to the reccrd cwnar, whather
one ar more peraons ot entities, of the fee simple title to Iot vhich is a
part of the Proparties, including contract sellers, bat those having
guch interests merely as security for the perfarmance of an cbligation.

Section 3. “"Properties® shall mean and refer to the poperty
describad in Article II hereof, and any additions thereto as are ar shall become

Areas, with respect to:the subjact to this Declaration, shall be shown
mﬂuplmutmzotmmtmﬂadortohemmﬂm
Reqgiastry : thereon as “Common Areas,™ kit shall

Section §. "Declarant® shall mesn and refer to Eastwood Development
wimuﬂ-mn-ammammwtowm,.ﬂm,‘urupmﬁm
vhich shall hereafter became vested, at any given time, with title to two or more
undeveloped Iots  for the purpose of cu-imm building(s) to ba
Corparation shall be a Declarant during. such pu-ind of .time as said party is
unconveyed) , ut no longer. 7 : S
who holds membership in the Homeowners Association.

HOMBEOWHERS ASSOCTRTTON
Section 1. Existing Property. The real which is and shall
be held, transferred, sold, conveyed, and cocupied subject to this Declaratien,
and within the jurisdiction of the Homecwners located in
2
_—__________________.______d___________



Mecklenbarg OCounty, Narth Carolina, and is mars particularly described on maps
mﬂdmmpmnmpmmuﬂwmnucmmarm
¥ecklenburg Public

Registry.

: Section 2. Additions to Existing Property. Additional land may be
mtwmmhmmq:mmmm:mmmmz

by filing a Declaration of | v ¢ an
with respect to the additicmal shich ghall extend to the

of this Declaration to such properties and subrject such additic

to the benefits, agreesents, i s, ard cbligations set farth 5




On Decesber 1, 2005, whicheswer

In the event that the Ouner of any residence ceases to

that residence as W

his personal living quarters or in the event that

within tha development is leased for rental purposes to tenants, if
shall not ba entitled to any weight greater than farty-nine

(2)
is earlier.
Section 3.
- property
in a hledk,

amy’
voted
parcant (49%) on any matter

perding befora the Homecwners Association.

AETICIE IV
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- (d) mmammm with
the written assent of Members entitlad to at lesast two—

(&) M.h! Tha right and casement of enjoyment
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may be exercised by meskers of the Ouners’ family who
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Blosy C the properties,
covenants and each Ouner of any Lot by acceptance of a deed therefor, whether or
not it shall ha g0 expressed in such daad, -is deemad to covenant and agree to pay-

: asseg=merits

m-_l. - Seacion of tha BN and -
. The Declarant, for each Lot cuned within

to the Homecwners { (1) monthly ar charges and (2)
special assessments for capital improvements, such assessments to ba es

and collactsd as provided. Any such or charge, together
wvith interest, costs and reasonable atborney’s feeg shall be a charge on tha land
and - ghall ba a lien upon tha -which each such
assessment 1s mada. Each suxch assesament, together with interest;, costs, and
reasonable  af ‘s feas shall ba a on tha land and shall also be the

canveyanca
monthly assessment shall be $10.00 per Class A Lot and $2.50 per Class B Iot.

(a) Fram and after Jarwary 1 of the year
immediately following the canveyance of the first Lot to




imvediately following the conveyancs of the first Lot to
the - paoclmm [c5-2E ]

Price Indéx (published by the Department of Iabar,

Washington, D. C.) for all Cities over the ijmmediately

preceding twelve {n]ﬂtbperloduddzethdmthe
October 1

approved by Mesbers entitled to no less than

(2/3) of the votes (appurtenant to each Class of Lots)
in person a‘bymatnmaetirqd.ﬂy

ca].‘l.edfa‘thhp::pnan
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Section 4. ==
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anly for the purpose of defraying, in whole or in part, tha cost of any
construction, reconstruction, repair, mp]mtdamﬂmhmm
“upan the Coxmon Area, :I.m.lm.i.;qﬂtharﬂ
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collected on a quarterly or armxmal basis.’ .

guorum preceding meeting.
than sixty (60) days following the preceding




At least thirty (30) days before Jamuary 1 of each year, the Boaid
fix the amomit of the monthly assesements againet each Lot foa




