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By-Laws
of

Audubon Trace Property Owners Association, Inc.
A Louisiana Non-Profit Corporation

Article |

. Section1. Definitions. The definitions contained in Article | of the Declaration of
- Covenants, Conditions and Restrictions of Audubon Trace Subdivision and recorded with the
. Clerk of Court for East Baton Rouge Parish, Louisiana (the “Declaration”), apply to these By-

. Laws.

Article Il
Board of Directors

BR:203348.1



Section 1.  Composition. The affairs of the Association shall be governed by a
Board of Directors of not less than 3 nor more than 5 Directors. The Association, subject to the
rights of S Lazy S Development Company, L.L.C. (“Declarant”) and the rights and duties of the
Owners set forth in the Declaration, shall be responsible for the exclusive management and
control of the Common Areas and all improvements thereon (including furnishings and
equipment related thereto) and shall keep the same in a good, clean, attractive and sanitary
condition, order and repair, pursuant to the terms and conditions thereof. Except to the extent
otherwise required by the provisions of Louisiana Comoration Law, the powers outlined herein
or otherwise granted to the Association may be exercised by the Board of Directors, acting
through the officers of the Association, without any further consent or action on the part of the
Owners. As provided in Section 3.5 of the Declaration and notwithstanding any other provision
to the contrary contained in any instruments evidencing or establishing Audubon Trace
Subdivision, Declarant shall have the right to appoint or remove any member or members of the
Board of Directors or any officer or officers of the Association until such time as the first of the
following events shall occur: (a) the surrender by Declarant of the authority to appoint and
remove directors and officers of the Association by an express amendment to the Declaration
executed and recorded by the Declarant; (b) the moment that all Lots in the Property have been
conveyed by the Declarant to non-Declarant Owners; or (¢) December 31, 2006 (hereinafter, the
“Appointment Period”). Each Owner, by acceptance of a deed to or other conveyance of a
Lot, vests in Declarant such authority to appoint and remove directors and officers of the
Association as provided by this paragraph and by the Declaration.

Section 2. Election of Board of Directors. Subject to the rights of the Declarant to

appoint or dismiss the members of the Board of Directors, Directors shall be elected annually by
the Owners at the Association’s annual meeting for one (1) year terms.
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Section 4. Manager. The Board of Directors may employ for the Association a
manager at a compensation that the Board of Directors shall establish and authorize. The
Board of Directors may delegate to the manager or managing agent, all of the powers granted
to the Board of Directors by the Declaration and these By-Laws other than the powers set forth
in subdivisions (b), (e), (f), (g) and (i) of Section 3 of this Article II.

Section 5. Regular Meetings. Regular meetings of the Board of Directors may be
held at such time and place as shall be determined from time to time by a majority of the
members of the Board of Directors, but at least two such meetings shall be held during each
fiscal year. Notice of regular meetings of the Board of Directors shall be given to each director,
by mail, hand delivery, facsimile, or telegraph, at least (3) business days prior to the day of such
meeting.

Section 6. Special Meetings. Special meetings of the Board of Directors may be
called by a majority of the members of the Board of Directors on three (3) business day’s notice
to each director, given by mail, facsimile or telegraph, which notice shall state the time, place
and purpose of the meeting. Special meetings of the Board of Directors may be called by the
President or Secretary in like manner.

Section 7. Waiver of Notice. Any director may, at any time, waive notice of any
meeting of the Board of Directors in writing, and such waiver shall be deemed equivalent to
giving of such notice.

Section 8. Quorum of Board of Directors. If half of the total number of directors
are represented at a meeting of the Board of Directors, a quorum shall be considered to be
present. A majority vote of the directors represented at a meeting at which a quorum is present
shall constitute the decision of the Board of Directors. If at any meeting of the Board of
Directors there shall be less than a quorum present, a majority of those present may adjourn the
meeting to a specific future time. And such adjouned meeting at which a quorum is present,
any business which might have been transacted at the meeting originally called may be
transacted without further notice.
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Section 9. Fidelity Bonds. The Board of Directors may obtain adequate fidelity
bonds for such officers and employees of the Association handling or responsible for
Association funds. The premiums on such bonds shall constitute a common expense.

Section 10. Informal Action. Any action which may be taken at a meeting of the
Board of Directors may be taken by written consent signed by all of the directors and filed with
the secretary of the Association.

Article 1ll
Officers

Section 1. Designation.. The principal officers of the Association shall be the
President, Vice President, the Secretary, and the Treasurer, all of whom shall be elected by the
Board of Directors. The Board of Directors may elect such other officers as in its judgement
may be necessary.

Section2.  Election of Officers. Subject to the rights of the Declarant to appoint or
remove officers, Officers shall be elected annually by the Board of Directors. In the event of the
death, resignation, or disability of an officer, his successor may be elected at any regular
meeting of the Board of Directors called for such purpose.

Section3. Removal of Officers. Any officer may be removed by a vote of the
majority of the Board of Directors, either with or without cause, and his successor may be
elected at any regular meeting of the Board of Directors. He shall have all of the general
powers and duties which are incident to his office and shall perform all of the duties assigned by
the Board of Directors.

Section4. President. The President shall be the chief executive officer of the
Association. He shall preside at all meetings of the Owners and of the Board of Directors. He
shall have all of the general powers and duties which are incident to his office and shall perform
all of the duties assigned by the Board of Directors.

Section 5. Vice-President. The Vice-President shall take the place of the President
and perform his duties whenever the President shall be absent or unable to act. If neither the
President nor the Vice-President is able to act, the Board of Directors shall appoint some
member of the Board of Directors to act in the place of the President of an interim basis. The
Vice-President shall also perform such other duties as shall from time to time be assigned to
him by the Board of Directors or by the President.

Section 6. Secretary. The Secretary shall keep the minutes of all meetings of the
Lot Owners and of the Board of Directors. He shall be in charge of such books and papers as
Board of Directors may direct, shall give notice in conformity with these By-Laws of any and all
meetings, and shall also perform all other duties assigned to him by the Board of Directors.
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Section 7. Treasurer. The Treasurer shall have the responsibility for Association
funds and securities and shall be responsible for keeping full and accurate financial records and
books of account and for the preparation of all required financial statements, including an
itemized record of all receipts and expenditures, as well as a separate account for each Lot
which shall indicate the name and address of the Owner, the amount of each assessment for
expenses against such Lot, the date when due, the amount paid thereon, and the balance
remaining unpaid. He shall be responsible for the deposit of all moneys and other valuable
effects in the name of the Association in such depositories as may from time to time be
designated by the Board of Directors, and he shall, in general, perform all other duties assigned
to him by the Board of Directors.

Section 8. Agreements, Contracts, Deeds, Checks, etc.. All agreements,
contracts, deeds, leases, checks and other instruments of the Association shall be executed by

any two officers of the Association or by such other person or persons as may be designated by
the Board of Directors.

Section 9. Compensation of Officers. No officer shall receive any compensation

from the Association for acting as such.
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Section 3.  Iindividuai Assessments, Any expenses of the Associaiion occasioned
by the conduct of less than ali of the Owners or by the family, tenants, agents, guesis, or
inviteas of any Owner shaii be specially assessed against such Owner and his respeciive iot
The individual Assessments provided for in this Articie 1V, Section 3 shall be ievied by ihe Board
of Directors, and the amount and due daie of such assessment so levied by the Board shaii be
specified by the Board.

Section 4. NMotice of Mesting and Quorum. Written notice of the annuai meeting of
the Agsociation, as well as any other meeting calied for the purpose of taking any action
authorized under Articie iV, Sections 1 and 2 hereof, shall be sent to all members not less than
fifteen {15) days nor more than foriy-five (45} days in advance of such meetings. With respect
to annual meetings, the presence of members or proxies entitied to casi over fifty per cent
{H0%) Of ali the votes of the Association shall constitute a quorum. if the required quorum is not
present, another meeting may be calied subject to the same notice requirement, and the
required quorum at the subsequent meeting shall be the presence in person or by proxy of
members having one-third {1/3) of the fotai votes of the Association. No such subsequeni
meeling shall be held more than sixty (60) days foliowing the preceding meeiing.

Section 5. Liens. All sums assessed against any Lot pursuant to this Declaration,
together with court costs, reasonable attorneys’ fees, late charges, and interest as provided
herein, shaill be secured by an equitable charge and continuing {ien on such iLot in favor of the
Association.

Section 6. Effect of Nonpayment; Remedies of ihe Ass ion.  Any
Assessments of an Owner or any portions thereof which are not pard when due shail be
delinquent. Once any Assessment or any portion thereof has become deiinqueni, ihe
Association may file a notice of same in the records of the Clerk of Court of £ast Baion Rouge
Parish. Any Assessment delinquent for a period of more than ten (10} days afier the date when
due shall incur a late charge in an amount as may be determined by the Board from time fo fime
and shall also comimence ¢ accrue simple interest at the rate of iweive per cent (12%) per
anpnum. A lien and equitable charge as herein provided for each Assessment shail attach
sxmultaneousw as the same shall become due and payable, and if an Assessinent has not been
paid within thirty (30) days. the entire unpaid balance of the Assessment may be accelarated at
ihe option of ine Board and be declared due and payable in full. The com:numu ilen and
aquitable charge of such Assessment shall include the late charge established by the Board of
Direciors, interest on the principal amount due at the rate of twelve per cent (12%) per annum,
ol cosis of collection (including reasonable attornaeys’ fees and court costs), and any other
of permitted hereunder or by law. In the event that the Assessment remains
) ) days form the original ! due date the Association may, as the Board shall
determme lnstltute sunt to collect such amounts and to foreclose its lien. The equitable charge
and lien provided for in this Article shall be in favor of the Association, and each Owner, by his
acceptance of a deed or other conveyance to Lot, vests in the Association and its agents the
right and power to bring all actions against him personally for the collection of such
Assessments as a debt and\or to foreclose the aforesaid lien in the same manner as other liens
for the improvement of immovable property. The Association shall have the power to bid on the
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Lot at any foreclosure sale and tc acquire, hold, lease, mortgage, and convey the same. No
Owner may waive or otherwise escape liability for the Assessments provided for herein,
including by way of illustration but not limitation, non-use of the Common Areas or abandonment
of his Lot, and an Owner shall remain personally liable for Assessments, interest, and late
charges which accrue prior to a sale, transfer, or other conveyance ot his Lot.

Section 7. Certificate. The Treasurer, any assistant Treasurer, or the manager of
the Association shall, within ten (10) days of a written request and upon payment of such fee as
is from time to time determined by the Board of Directors, furnish to any Owner or such Owner's
mortgagee which requests the same, a certificate in writing signed by said Treasurer, Assistant
Treasurer or manager setting forth whether the Assessments for which such Owner is
responsible have been paid, and, if not paid, the outstanding amount due and owing, together
with all fines, accrued interest, and other penalty charges. Such certificate shall be conclusive
evidence against all but such Owner of payment of any Assessments stated therein to have
been paid.

Section 8. Date of Commencement of Annual Assessmenfs. The annuai
Assessment provided for herein shali commence as to each Lot on the day on which such Lot is
conveyed 10 a person other than Declarant and shall be due and payable in such manner and
on such schedule as the Board of Directors may provide. Annual Assessments and any
outstanding special Assessments shall be adjusted for such Lot according to the number of
days then remaining in the month in which such Lot is first conveyed. Annual and special
Assessments for Lots in portions of the Additional Property hereafter submitied to the terms of
the Declaration shall commence with respect to each such Building on the later of (i) the day on
which such Lot is conveyed to a person other than Declarant or (ii) the day of the recording of
the amendment to the Declaration so submitting such parcels, and annual and special
E for aa:n such Lot shail be adjusied according o the nusrnber of MOMNS then
T ool yeor of the ,’:s;:zzrsizm and L’}p number a' dvvs then aemw*m; in the

B S

not\mthstandmg, Declarant snah not be l‘e::punsmie for d‘e ;: ,r,nerf r*f nmua! or special
Assessmentes on lote which i or e affiliales owns znd whinh do nnt oo st
residences, provided that Declarant covenants and agrees to pay annual and speua!
Assessment for each Lot owned by Deciarant or an affiliate and containing residences (except
as hereinafier provided). Furthermore, Declarant shall have the option o either pay annual
Assessment on the Lots owned by Declarant or fund any deficit which may exist between
Assessments and the annual budget of the Association for so long as Declarant has the
authority hereunder to appoint and remove directors of the Association, provided, however, that
the budget, Assessments, and deficit, if any, shall be annually reviewed by Declarant, and the
Board of Directors, and during such period Declarant’s obligation for funding deficits shall only
be up to the amount of the Association’s budget. Provided that upon Declarant no fonger
having authority to appoint Directors or Officers of the Association, Declarant shall be obligated
to pay Assessments on all Lots owned by Declarant.

Article V
Arbitration
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Section 1. Records. The Board of Directors shaill keep detae{ed reﬁrds of the
actions of the Bagard of f"xrp-"ﬁr% minites of tha mastines ~f thrs Boas! o . -

Chrlthdi 3 2

the meetmgs of the Owners and financial records and books of account of the association,
including a chronological listing of receipts and expenditures, as well as a separate account for
each Owner, the amount of each Assessment for Common Expenses and expenditures, date
when due, the amounts paid thereof, and the balance remaining unpaid. In addition, an annual
report of the receipts and expenditures of the Association shall be rendered by the Board of
Directors to all Owners, and to all mortgagees of Lots who have requested such annual report,
promptly after the end of each fiscal year.

Article VI
Miscellaneous

Section 1. Notices. All notices to the Board of Directors or the Association shall be
sent by registered or certified mail to such address as the Board of Directors may hereafter
designate from time to time or hand-delivery. All notices to any Owner shall be sent registered
or certified mail to such address as shall be designated by him in writing to the Board of
Directors or hand-delivery. All notices to mortgagees of Lots shall be sent by registered or
certified mail to their respective addresses, as designated by them from time to time, in writing
to the Board of Directors.

Section2. Invalidity. The invalidity of any part of these By-Laws shall not impair or
affect in any manner the validity, enforceability, or effect of the balance of these By-Laws.

Section3. Captions. The captions herein are inserted only as a matter of
convenience and for reference, and in no way define, limit, or describe the scope of these By-
Laws, or the intent of any provisions thereof.

Section 4. Gender. All provisions herein include the male, female, and neuter
genders and include the singular and plural numbers as the case may be.
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Section 6. Indemnification. The Association shall indemnify its directors and
officers to the full extent permitted by La. R.S. 12:227.

Article VIl
Amendments to By-Laws

Sylvia S. Duke

Sue Sullivan Howes

A. Eugene Duke
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