BYLAWS
or
HUDSCN LAKE ESTAT=ES
HOMEOWNERS ASSOCIATION, INC.

ARTICLZ I MEETINGS OF THE MEMBERS

A. Annual meetings. The annual meeting of :he
4dombaers of tae corporation shall be heid at the office 272
tha company at Louisville, Kentucky, or such othar
Apsropriate placa within or without the state as may be
designated for such meeting on the first Mcnday in liarch ¢f
each year at which tine there shall be ejectad a 2oacd :f
Directors and the transaction of such other bhusiness as may
srop21iy come before the meeting.

B. Special meetings. Special meetings of the Membor:s
0% the corporation may be called for any puricsc not
.aconcistent with these Articles of Incorporaticn or the
iaws of the State of Xentucky, ard may be callad by the
Prasident, and shall be called by the President or Secretary
at the request of not less than one-fourth of :the .feinbers
entitled to vota at such meeting. Any such call or demand
fcr a call shall be in writing setting out the purpose or
piirposes of the proposed meeting, and such written notice of
the special meeting shall be maiied or given to each
Member at least ten (10) days before such meeting. Such
rotize 3hall set forth the time, place and purpose oI such
meating. The majority of the Members enti<led to votae
ther:2at, presant in person or represented in pooxy, siall Do
saquisite and shall constitute a Juorum az all! neezings of
“he Members of the corjporation for the “ramsaction oI
business.

C. Elecction of director:s shall be one by a cacti 2f
vallcts, one vote for each Member wvoting in pe:rson or DY
proxy without cunulative voting, and directores shall :e
c.onan by a pluralicy of the vetes at such electiion.

ITICLZE 11 JRLER OF BUSIRESS

T™re orde- of business a:i all neet_nge 3f kv Moeabess of
~“%a corporaticn shall be as follows.

Reading of the mirute:

Reading of r2ports ari! statamentis
Infiniched busines:

glection of dirscrcrT:

few Dusin2ss
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ARTICLE ITI1 WAIVER OF NOTICE

Whensver any notice is required under the provisicns ol
any Statutes or Articles of Incorporation, or of these
Byiaws, a waiver thereof in writing signed by the perscn or
perseonc entitied to said notice, shall be deemed equ.vaicnt
thereto. Said waiver shall set forth tlie same informaticn
as would be in the notice.

ARTICLZ IV DIRECTORS

The number of directors which shall const:tute th
mtir: 30ird of Directors shall not be less than one (1) nor
more than five (9). The specific number of directors within
the above limits shall ba determined by the Board of
Diractors and shall be elected by ballot at the anaual
meeting of the Members and each, director shall bhe elected to
serve for a period of one year or until his successor shall
be =lected and qualified.

The annual meeting of the Board of Directors shall be
heid on the same jate and at the same place and immediately
foliowing the annual meeting of the Members.

Regular monthly meetings of the Board of Directors
shall be held at the office of the company or at such other
place at the direction of the President of the company.

Special meeting of the Board of Directors may be hel:l
at such time and place and upon the call of the Presideat or
at the request o5f any one .nember »f the 3card afior nctices
-f such meeting have been mailed by the Se-retarvy to each
aemser of the 3o0ard not less than five (5) days befcra suca
meetiag. The notic2 shall set forth the time, place and
purpcses of 3aid meet.ng.

Ta the event that the ofZice of any director of
!i-ectors becomes vacant by reason of death, resignation,
vatiraement, disquaiification, removal or otherwice, such
vacaacy may be filled for the unexpired term thereo: by
macority vote of the remaining directors.

Directors, as such, shall not receive any statad salary

fo9r their services, but, by resolutior of the Board of

irecters a fixed sum per diem ind expernses of at:tendance,
i” any, may be allowed for the attendancs at each regular
or special meetinyg of the Board; provided, that nothing
herein ccntained shall be construed :o praclude any direc:cr
from serving the corporation in any other capacity and
r2ceiving compensation therefnre.



ARTICLE V OFFICERS

The officzrs of :the corporsation shall! be a Pres-dcat, a
Secretar, and a Treasurer. The Board of Directors may alsc
elect Vice President{s) and create such other offices as iz
nay¥ Jeems necesaary. ALy twe of the ibove cffices, ancapt
President, may be combined in ¢ single individual. DJfficer:z
of “he corporation shall not be requirec to be Members cf
the corporation nor shall they be required o be members of
tke Board of Diractors.

The oificers shall be elocted by the 2ward 3f Directers
DY masority vote and shall hold office for one year cor until
their succeszors are alected and qualif:ied.

The President shall be the chief axecutive officer cf
e corpuration; he shall preside at all me2:ings of the
Members and directors and shall be exofficin a membar of all
standing commi:-ees. He chezll have gerneral ard active
managenent of the business of the corporation and shall see
that all of the orders and resolutions of the Board of
Director: are carried into effect. He shall exccute bonds,
murtyajes, coniracts and records or the corgoracivn except
wrera signing and executing thoreof has been expressly
delegated by the Board of Directors to some other 2fficar or
agent of the corporation.

A Vice President shall, in the absence or disability of
the President, perform the duties and erercise the powers of
the President, and shall perform such >ther duzies as the
Boarzd of Directore 2¢ President shall prescribe.

The Secratary shall keep the minutes of the preoozedinic
:{ tho Muember: and directors arnd shall recori ali votes ard
wako proper reccrd of same which shall be itcested oy hia
#and shall perform such other duties as may be prescribed by
he Board of Directors or the Presidant under whose
supervision he shall act. He shall give, or cause to e
vivan, nctice of all meetings of the 4embers and d.reczcrz,
rzyular and special, when required. He shall kXeep i1 321z
custody the seal of the corporat-on and ha shall keer i
membership Yook of the company ard shall issue &nd attes:
all certificates of membership.

The Treasurer shal.l rec2ive a2né have custody of the
corporate funds and securities and shall kzeep Sull arnd
acTuratz2 account of the recaipts and iisbursements in Hooks
veionging to the corporation ind shail 3depcz.* :11 ncne:r:
and valuabla affects in the name =f ard t¢c *h2 credi:z 5f the
corporat:ion ind do vrith the uame 23 lay e ordarni by zhe
fear? <f Rirscuors. e shall Adisgbarie the funis of the
vy oratan i w2y be order.d v thz 3oard ) Diractonzss ST
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tie Pracidernt, taking proper vouchers therefor and shall
render to the President and the Directors at the regular
meetings of the Board or whenever that may direct, an
account of all his transactions as Treasurer and of the
financial condition of the corporation.

The salaries of the officers shall be se:t from tinme to
time by the Board of Directors and no off_cer shall be
prevented from receiving such salary be reason of the fact
that he is also a director of the corporation.

ARTICLE VI ESEM\L

The :corpcration seal shall be circular with th
inscripricn, “"HUDSON LAKE ESTATES HOMECWNERS ASSOCIATION,
INC." thereon and shall be inscribed also with the words
"Corporate” and "Seal".

ARTICLI VII PFISCAL YZ3AR

Tha fiscal year of the corporation shall begin 2n the
let nf January and end on December 31 and shall continue
annually thereafter un-il changed by the Bocard of Direc=ors.

ARTICLE VIII INDEMNIFICATION OF OFFICERS AND DIRECTORS

The corpcration shall indemnify each of its directors
and »fficers who was or is a party or is threatened to be
mace a party to any threatened, pending or completed action,
suit, or proceeding, whether civil, criminal, administrative
or investigative (other than an ac%ion by or in the right of
the oorporation) by reason of the fact that he is or was a
dirnctor or an officer of the corporation, or is o:r was
@ viny At the request of the corporation as a directcr or
3rilear or agent of the corporaticn against axpences,
attorney's fees, judgments, fines and amcunts paid in
sertlement. actially and reasorably incurced by him in
conn2ction with suckh action, suit or proceeding if he actzd
in gocod faith and in a nanner he reasonably believed to he
.1 a3z hest interect of the corporation, and with respect “o
ARy :rlir.nal action or preceeding, had a0 reascnable causc
*to helieve his conduct was unlawful.

AUTIZLE IX AMENDMENTS

The Membe!s nay alter, arend >r repea. the 3ylaws
:f ‘he corporation at any annual or specia’l meeting of the
HMembers at which a naiority or the Members of the
corporation is prasent by the vote »f such majority,
providad “hat the aotice 27 gsuch meeting shall have included
sotice of such sroposed amendment. The Beardéd of Directors



shail have the authority to amend the Bylaws o the
corporation at any reguiar or special meeting at which a
quorum is present by the vo“e of a majority of the members
present subject to the power of the Members to repeal or

change the Bylaws or any amendment thereto.



