
BYLAWS 
OF 

HenSON LAI<:E ESTATES 
HOMEOWNERS ASSOCJ:ATZOl'r, :I:NC. 

AfiT:CLZ I MEE~:NGS OF THE HEH9ERZ 

A. Annual meetinqs. The annual meetinq of ;ha 
;-inmber::; ;)f t:le co rporat Lon shall be held a'l: the of=- :'ce ~: 
t:l'J comJ;:any at r.ouisville, Kentucky, or such ot.har 
~?)ropriate p:ace within or without ~he state as ~a1 be 
JI3:-~ l\1nated for such meetinq on the first Mcnday ill :':arc~ c: 
eitch year at which ti;tte there shall be elected a 30a..:·1 :! 
n:.rect:>rs and the transaction of 3UC:t other business a3 :nay 
Pi OP;!l:::'y r.ome before the meeting. 

B. Spec:'a: meetings. Special meet:ngs of t~e Meob~r~ 

;}~ the corporation may be called for any pur~csc not 
:~conoistent wit~ these Articles of Incorporation or t:t9 
law::. of the State of !(entuc!;y, and may be c.11113.J :;'y the 
?~,!sid~nt, anu ahal: be called by the President Q~ Sec=etar~ 

at. the request of Dot less than one-fourth of :.ne .-i~I:-.be=s 

@nt~tled to vota at such meeting. Any such call or demand 
fer a call shall be in writing setting out the purpose or 
p'lrposes of t:te proposed meeting, and such written notice of 
the spec':'al meeting shall be mailed or given to each 
Member at least ten (10) days before such meeting. Such 
noti:e lhall set forth the time, place and purpose 0: such 
~e~ting. The ~ajorit1 of the Members enti~led to vote 
~~ler~at, p<:es:Mt in person or represent-eJ in p.:-oxy -;:.a!.". ;'1:I 

:'~qllisita and shall constitute a ·~uorum at all nee:.ing~ of 
~~e Me~be~s of the co~,oration for th@ ~r~r.s~c~:on 0: 
ou~iiles3. 

C. Elcc~ion of directors Jhall be !ons by a c~~L :f 
~allots, one vote fo~ each Member voting ~n pe=son or by 
pro~y without CUMulative vot~ng, and directors Jha:l ~e 

c:0~~n by d plurality of the vc:e~ ~t suc~ elec:ion. 

~~~TC~Z II J~CE~ OF BUSI~ESS 

':'~:e orde r of bus i nes s ,1":: ·1:.2. ;neet':'ngt; :Jf ."',' .. -­ ~ .... ' ... c~:-porati\,n shall be as follows . 

1. R~dd~ng ~f the mi~ute~ 

Reading of r~ports ~c! j:~t9~e~ts 

3. :Jnf illisl:ed bus i nes. s 
.... Elucticn of direc·c=~ 

!!t!"I :)".Js i ne s s 



~R~IC:~ IiI WAIVER OF NOTICE 

~~enever any notice is required under the proviuic~~ 0: 
any Statutes or Articles of Incorporation, or of these 
Bylaws, a waiver thereof in writing signnd by t~e parsen or 
pe~sonc en~it~ed to said notice, shall be deemed ~qu~v~l~l.t 
t~ercto. Said waiver shall set forth the same informaticn 
as would be in the notice. 

ART!CL3 IV DInEC~ORS 

The n~ber of directors which shall const~tute t~e 
m';i..-: 301o:'d of Directors shall not. be less than one (1; nor 

;nor'l than five (9). The specific number of directors within 
the ~boYe limite ahall ba det€rmined b7 the Board of 
Directors and shall be elected by ballot at the annual 
muetlng of the Members and each. director shall be elected to 
sorve for a period of one year or until h~s successor shal: 
be elected and qualified. 

The annual meeting of the Board of Director3 ~hall be 
h~ld on the same 1ate and at the same place and immediately
following the annual meeting 0: the Members. 

Regular monthly meetings of the Board of Directors 
shall be held at the office of the company or at such other 
place at the direction of the President of the company. 

Special meeting of the Board of Directors ma7 00 hel~ 

dt such time and place and upon the call of the Pres~de~t or 
a:: t he rr!ques:: "f "lny one .nember I)f the Beard af t cr nc t Lcas 
~f ~~ch ~eetir.g have beer. mailed by the Se~retar? to each 
;ila:n:Je.r of ::h'3 30.lrc! not loss than !ive (5) days be f c r e suca 
~oeti~g. The ~ot:c~ shall set forth the t:me, place an~ 
p~a':'C:~A:3 of ~al.~ ,nep.".:..ng. 

'::1 the ev~nt that the of':ice of any director of 
~":oc~orc becomes vacant by reason of death, resignation, 
-ati~emcr.t, iisqua~ification, removal or otherwiEe, such 
V~C3~C1 may be ~il~ed for t~e unexpired term thereo: b7 a 
ffid:oritr vo~e af the remaining directors. 

Oirectors, as such, shall ~ot receive any statad $alary
:·)r their aervices, but, by resolutior. I): the Board of 
Oi:octcrs 1 fixed sum ~er diem lnd expenses of at~end3nce, 
i: any, may be allowed for the 3tt~ndance at each regular 
~r :3pecial moet~ny of the Board; provided, that nothing
here'::l cc~tilined shall be construed :0 preclude any d:'rec~cr 
!-=-~;'1 serv ~ng t~e corporation in any othe= capacity and 
r~c~ivir.g ~ompensation the~efQ=e. 



OFF::C~RS 

~he offic3rs of ~he cor~o:~tion 3ha:l be a Pres:~c~t, a 
Secretar:', and a Treasurer. The Board of Directors :nay aLac 
elect Vice President{s) and c~eate suc~ other o:flce~ a~ i: 
.1I&1y Je~ms necasaari". .\••'/ t·",o .;)f the lb~';e .:.f ~ ices, a;:c.;pt 
P!'esident, may be combined in OJ. .singlo indi'/idual. ')£:iC9::-:: 
~f ~he corporation shall not be require~ to be Members of 
the corporation nor shall they ~e requ~red ~o be me~b~=s of 
the Board of O~ractors. 

Th~ officers shall be u:~ctcd by :~e 30a=d ~f D~re~~c=L 
~y ~a;or:ty vote and shall hole office for one year or u~t:l 
t he Lr succasscra are all!ctecl .:mc. qualif:'eJ. 

The President shall be the chief 8~ecut~~e o!!~cc= of 
the corpurat Ion; he shall presi~e at all :ne:i:ing~ of !:~c 
tiembers ar.d d~ractors and shall be e~o£fici~ a D~mb~r ~f all 
standing commi~~ees. He ~h~ll have general a~d active 
managemont of the business of the corpo!'ation and shall see 
~~at ~ll of the orders and resol~tions of the Boarc. of 
DLrector~ are ~ar=~ed into effect. He shall exoc~te bonds, 
DUI:':.\:la;es, contr acts and records oi tho corpora cLon e:cceFt 
'~Lera signing and executing thereof has oeen oxpress:y 
delegated by the Board of Directors to some other ~:iic3r ~r 
agent of the corporation. 

A Vice President shall, in the absence or disabilit7 of 
the President, perform the du:.ies and e::e!"cise the powers of 
th~ President, and shall pe~form such Jthe!" du~ias as the 
Board o! Oir~ctors 0: President shall ~re5cribe. 

~l;o 3eC:::'!~.ary ahaL; keep t~le minutes of the :?rc;;3oc.i::1= 
:f thu H~mber~ and directors and shal: recor: all votes and 
~~k0 p~op~r reccrd of same which shall be It:ested ~1 hl~ 

rl~d shall perfor:n such other duties as may be prescribed ~y 
~.ha 30al'd of Directors or t he President unde r whose 
suserv t s ron he shall act. He shal::' give, or cause to je 

o;i'Mn, nc t Lcs of all meet~ngs of the :~enber3 and d i r ec cc r r . 
ray~lar a~d special, when required. ~e shall keep :n ~~i~ 
C~J~;t.od":, the sea I of the corpor at i.on and hi! shall k&ep :;~C 

~embership ~ook of the company and chall issue and a:tes: 
all certificat~s of membership. 

~he Treas~rer sha~l rec3~ve and have c~ctad1 of t~e 
~o~~nratd fur.ds ~nd secur~tied ar.d shall ~ee~ ~~l: J~~ 

lC~U=!t3 ac=ou~t of the receiptE and iisburse~cnt3 i~ ~OJ~~ 

~olon~ing to the corporation .~d stal: iepc2~~ ::: ~Cnd~! 
~nd Yalua~13 4ffec~s in t~9 r.aree ~flr.d ~c th2 credit ~~ t~$ 
(~o:·po:-at..l.on 1:1d do ~nt~ ~~e :;P'!nC 1'; ':lay Je ::>r'':~r:~ by ':h(t 
EC.ir~ :! D~:b=~or3. 1~ ~h31! di~~.:~~o th~ fc=~:; of t~e 
: , ...:;. :"·l-::'~Jr: .i": :r.a·! !Je IJr1e-:- .:d -r : •. :::: 30a~'1 J: J:rec~,).:s ..;~ 



::':~e Pr:!s Ider.t , taking proper vouchers therefor and shall 
rend~~ to the President and the Directors at the re~ular 
meeti~g~ 0: the Board or whenever that may direct, an 
account of all his transactions as Treasurer and of the 
financial condition of the corporation. 

The salaries of the officers shall be se~ !:om time to 
time by the Board of Directors and no off~cer shall be 
prevented from receiving such 3alar:r be reason of :he fact 
that he is also a director of the corporation. 

ARTIC~! V! sz~: 

The :or,cration seal shall be =i:cular w1th t~e 
J.nscrlpt.:'cn, "HlIOBON LAKE fi;STA'l'E3 HOMECWNERS A3S0C=AT:ON, 
rac." thereon and shall be inscr::'bed also with the words 
"Corporate" and "Seal". 

ARTrC~3 VIr lISCAL Y~R 

'rb! !i;;cal year of the ccrporat Ion shall begin on t~e 

tLt Qf January and end on December 31 and stall continue 
annually thereafter un~il changed by the Board of nirec~ors. 

ART!C~E VIII INDEMNIFICATION OF OFFICBRS AND DIRECTOR~ 

The corpcration shall indemnify each of its directors 
~nd ~fficers who was or is a party or is threatened to be 
mace a party to any threatened, pending or completed action, 
suit, o~ proceeding, whether civ~l, criminal, administrative 
or investigative (ot~er than an 5c~:'on by or i~ ~he right of 
th~ ';:>r:)ol".:ition j by reason of the fact. that he is or was .'1 
dir~c~or or an ~fficer of the c~rporation, or is or wa3 
';e 7·.·i:~:; ,.,: the request of the corporation as a directc:: or 
·)r::~~r QC agent of the corporaticn again~t expen~es, 

attorney's fees, judgments, fines anc amounts paid i~ 
3~:t~~m~nt act~al11 and r~asor.ably ~ncur4ed by him i~ 
.onnsct rcn ...,it!} S:lC~ action, suit or proceeding if he ae t ad 
in good f~~th and in a ~anner he reasonably believee t~ be 
.:1 '::1,~ betit in::erec"; of the corporat:"on, and with =espect :'0 
my ~~::,1!4nal ac t z.on or 2)1"ccoeding, had :10 reascnable cause 
tc believe his conduct. was unlawful. 

AMErtDH£IIT~ 

TLa Membe:~s ~ay alter, !I:end .rr repea': the 3y:aws 
~f :~e corporation at any annual or ~pecia: meeting of the 

i1e",b(lrS at wh.lch a ,najority or the Members of the 
corporation is ~~asent by the vote ~i such majority, 
providad ':haL t~l'! :lot':'C9 ~: such meet':ng shall ha....e Ine Iuded 
:~r.~ t :'·;e .Jf such ~)roposed amendment .rhe Beard of Directors 

J 
I 



$oall have the 1uthor:ty to ame~d the Bylaws 0: the 
cor~oration 3t any regular or special meeting at which a 
quorum is present by the vo~e of a maJority of the membe~3 

preEent subject to the power of the Members to repeal or 
change the B11aws or any amendment thereto. 


